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The ranking of insurance groups and 
dividual companies by premium vol- 
e, as prepared by the statistical 
partment of The National Under- 
iter Co., are shown in the tables 
low: 

The 115 insurance groups writing 
e and casualty coverages in the U.S. 
shown in the order of total premi- 
s written. Groups include fire- 
sualty-life combinations, but not if 
e life company does not write A&S 



















Ranking By Groups 
nk In Total Premiums 
39 Written 
Ba RIND: crcicrtcseccscesssscecsscecosees $816,976,022 
MIA: TIMID ccccsenensscsernsccscccnccte 665,492,552 
3 8 America Fore Loyalty ...... 537,689,173 
ei. 4. Hartford Fire .............. .. 479,570,637 
'5. 6. State Farm Mutual 458,752,514 
6. 6, AMM state .....ccccceeseees 438,600,166 
% §8 North America... 359,783,972 
& % Continental-National » 401,226,480 
9% 9% Liberty Mutual .................... 358,224,971 
ae SF SD | Rpennen we 277,888,566 
ee eg |” nen 258,195,495 
ll, 12, Home 243,539,500 
13, 138. Royal-Globe «. 234,161,564 
i. 14. James S. Kemper 211,925,880 





Mutual ........ “. 196,240,012 
. Farmers of Los Angeles .. 175,711,951 


b. . Nationwide 
' 17. General Motors 173,054,857 


ompanies And Groups Are Shown 
yRank According To Premiums 


lines, and premiums are exclusive of 
life. Standings of the companies are 
given for both 1958 and 1959. 

The 50 largest insurance companies 
in the U. S., excluding companies 
writing A&S only, such as Mutual 
Benefit H.&A., Combined of Chicago, 
etc., which report on the life statement 
form, are shown in the second table. 
Following the first 50 are listed the 
stock, mutual and reciprocal and Lloyd 
insurers that write $10 million or more. 


Ranking By Companies 
Total Premiums 
Written 


. Travelers $507,277,482 




























1. 1 

2. 2 State Farm Mutual Auto .... 434,791,776 
a ee 432,068,473 
4. 6. Aetna Casualty ... . 325,377,459 
5. 5. Liberty Mutual ........ 324,580,426 
6. 4. Travelers Indemnity 09 699,440 
7. 8. Continental Casualty 293,228,109 
8. a 5 pee . 277,888,566 
9. 9. Hartford Accident .............000 271,251,458 
10. 10. Home 224,367,730 
11. 11. North America see 210,388,532 
12. 12. Hartford Fire ....... . 193,132,776 
13. 17. Fireman’s Fund ... . 183,318,801 
14. 14, Nationwide Mutual . 167,550,780 
15. 25. Aetna Fire ............... . 152,185,767 
ne 8 eh 8M E—EeEEeeeeee 147,510,805 
17. 13. Indemnity of North Amer. 147,449,063 


(CONTINUED ON PAGE 20) 





ich. Surety Hearing 
Marked By Absence 
t Brotherly Love 


LANSING—Testimony and argu- 
ents were concluded Monday in 
ngham county circuit court on a 
otion that Michigan Surety be freed 
tom custodianship of Commissioner 
tank Blackford. 

The commissioner will have his turn 
uring the remainder of the week to 
eek to obtain from the court an order 
or a full receivership to be followed 
y immediate liquidation of the insur- 
r. 














inal Arguments Presented 
Final arguments by Richard Foster 
nd Clayton Jennings, in behalf of 
ichigan Surety, stressed the alleged 
Ncompromising opposition of the com- 
Issioner to any genuine move toward 
rehabilitating the company and con- 
Unuing it as a going concern. Among 
the final exhibits entered were a copy 
of a resolution from Ins. Corp. of 
America, Indianapolis, controlled by 
Mark Kroll of Cincinnati, deposed 
Michigan Surety president, offering to 
guy $405,000 worth of preferred stock 
fn Michigan Surety and thus provide 
new capital, and a statement of the 
itemized cost to the company of suc- 
€ssive conferences and independent 
examinations, totaling nearly $120,000. 
Testimony also was entered that 
Michigan Surety could liquidate in- 
debtedness to Ins. Corp. of America by 


turning over to it three real estate 
(CONTINUED ON PAGE 4) 





Illinois Casualty, A&S 
Figures Begin On Page 25 
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EAC Outlines Plans 
And Elects Schwab 


Eastern Agents Conference, at a 
one-day business meeting in Boston 
attended by representatives of 12 mem- 
ber associations, made plans to hold 
convention type meetings in the future 
but without elaborate entertainment 
features. In 1961 EAC will meet in 
Philadelphia with the midyear meet- 
ing of National Board of State Direc- 
tors of NAIA, April i6-19. The 1962 
meeting will be held in connection 
with the annual one-day convention of 
the Rhode Island association. 

Frederick W. Doremus, assistant 
general manager of Inter-Regional In- 
surance Conference and formerly gen- 
eral manager of Eastern Underwriters 
Assn., reviewed the history and pur- 
poses of EAC. He said he believes 
IRIC will have an eastern regional 
committee to continue conferences 
with EAC but with consideration of 
problems from a national viewpoint. 

Arthur L. Schwab, Staten Island, 
was elected chairman. He has been 
acting chairman. William A. d’Espard 
of Washington, D. C., and Frank J. 
Lowery of Pawtucket, R.I., were named 
vice-chairmen, and William J. Graul 
of Allentown, Pa., was elected secre- 
tary-treasurer. The latter two offices 
were combined by a change in by-laws. 


Frederick, Mitchell Named 
Stewart, Smith (Ill.) Directors 

Harold F. Frederick and James Mit- 
chell have been elected directors of 
Stewart, Smith (Ill.) Inc. 

Mr. Frederick is vice-president in 
charge of production of Stewart, Smith 
and Mr. Mitchell is vice-president in 
charge of aviation. Mr. Mitchell is al- 
so chairman of the aviation committee 
of Chicago Assn. of Commerce & In- 
dustry and is wing commander of the 
Civil Air Patrol in Illinois. 


Predict Stepped Up 
Drive For HO, More 
Price Cuts Planned 


Plans for further rate reductions in 
homeowners are being perfected by 
at least one large agency company 
and perhaps several others. According 
to report, the program will be put into 
effect quite soon, perhaps this month, 
in about half the states. It is expected 
to be made effective in the other 
states later on. 

The package, the 1959 version, 
would be priced at least in some areas 
at less than the rate previously 
charged for fire and extended coverage 
alone. The homeowners-only experi- 
ence would be used. The commission 
is set at 20%. A few insurers have 
been paying this amount; for cthers, 
the level will represent a reduction of 
five points. 

The program is designed to meet the 
competition of the front runners in the 
homeowners field, including one ex- 
clusive agent company that is planning 
to launch a drive along similar lines 
for this business later this month. In 
certain instances at least, the insurer 
in a 50-50 cooperative plan with 
selected agents will do substantial 
local advertising in newspapers and on 
radio to catch public attention and put 
new business on the books. There will 
be quotas of production per month 
under agreements with agencies. 


1960 Argus Chart 
Shows More, Better 
Gains In Fire Lines 


Underwriting, Surplus, 
Assets On Plus Side, 


Expense Factor Down 


Net premiums written in 1959 by 
741 companies of all kinds, whose re- 
sults are reported in the newly com- 
pleted 1960 Argus Fire Chart, reached 
a total of $5,163,685,735. This is an in- 
crease of 11.8% over the 1958 total of 
$4,618,273,321. Premiums earned by 
these same companies increased 13.6% 
to a total of $4,947,633,827. 

Assets of the 741 companies reached 
$13,188,483,951, with surplus to policy- 
holders increasing some $521,599,053 
to a total of $6,722,276,839. This in- 
crease in surplus is only about one- 
half as much as the increase in 1958 
but still reflects a happy situation in 
investment results. 


Better Underwriting Results 


Underwriting results for 1959 are 
much improved over 1958 with a gain 
from underwriting by these companies 
of $78,447,147 compared with a gain 
in 1958 of $25,202,697. These gains are 

(CONTINUED ON PAGE 2) 





HEW For Federal, State 
Aid To Aged A&S Plan 


Flemming Lays Down Ground 
Rules For Type Of Program 
Administration Will Accept 


WASHINGTON Secretary of 
Health Education & Welfare Flem- 
ming, in a statement prepared for the 
Senate subcommittee on problems of 
the aged and aging, said that following 
conferences with medical and insur- 
ance spokesmen, as well as federal 
and state officials, he will offer for the 
administration’s consideration a pro- 
gram of federal and state grants-in-aid 
to assist older citizens in purchasing 
voluntary A&S coverage. He told the 
committee that his department would 
require about two weeks to explore 
the basic issues involved in this ap- 
proach. 

At the same time, the secretary list- 
ed the administrators objections to the 
Forand bill, which recently was 
shelved by the House ways and means 
committee, and outlined the general 
principles the administration is follow- 
ing in trying to design a government- 
backed A&S program for the aged. 

Secretary Flemming said the rea- 
sons for administration opposition to 
the Forand measure are: 

—It would sharply curtail the op- 
portunity for continued growth in the 

(CONTINUED ON PAGE 382) 


Senators’ Grants-In-Aid 
Bill May Be Too Broad For 
Eisenhower Administration 


WASHINGTON—Eight Republican 
senators, headed by Javits of New 
York, have gotten the jump on the ad- 
ministration and have introduced a bill 
which provides for a federal-states 
grant-in-aid program to finance A&S 
coverage for the aged. Co-sponsors are 
Cooper, Kentucky; Scott, Pennsylvan- 
ia; Aiken and Prouty, both of Ver- 
mont; Case, New Jersey; Fong, Ha- 
waii, and Keating, New York. 

Under the bill, A&S plans for the 
aged would be negotiated by the vari- 
ous states with A&S insurers. The 
plans would be subject to standards 
set up by the Department of HEW and 
would offer subscribers a choice be- 
tween indemnity plans or _ service 
plans such as Blue Cross. 

Coverage would be available to ev- 
eryone over age 65 and spouse, re- 
gardless of age. It would provide out- 
patient care up to at least 33% of the 
total premium and would include phy- 
sician care in the home or office, 
diagnostic services, hospitalization, 
hospital medical care and nursing 
home care. 

Although entirely voluntary, 

(CONTINUED ON PAGE 33) 
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TOTALS 


Including ALL COMPANIES whose figures are shown in the Argus Fire Chart, EXCEPT those companies for which reference is made to the Argus Casualty Chart. ae, companies include only the 
stock companies doing an exclusively reinsurance business. ACCESSORY LINE TOTALS include fire business of all stock companies in table on pages 132-143.* 


FINANCIAL REPORT OPERATING REPORT WET RESULTS 

























Ratios to 
Num Surplus Net Prewtums Losses & Under- Premiums Com- Net Gain Dividends Increase 
ber of Year Assets Liabilities to Policy- Premiums Earned Loss Exp. writing Exp. L E bined from Under- to in 
Co's holders Written ‘ Incurred Incurred osses Expto Loss& — writing Poleyhldrs. Surplus 
toEarn Writ Exp. ] 
All Companie eis oe 1959 = 13,188,483.951 6,466,207 il2 h, G22, 286,839 5,163 » 4,§ 2,884,520, 84,3 ~¥ 5 58.3 38.4 96.7 $4, 090 933 521,599,053 
(Exeluding ‘aay Mutuals) 74600-1958 12, 296,017,802 § } 3 j 59.2 39.6 98.8 q 1,187,509, 167 
Stock Companies ................-eccccceee 40) 1959 59.1 39.3 © 98.4 471,027, 662 
411 1958 61.3 40.5 100.5 1,099, 9,779, giz 
Foreign Companies—U. S. Branches 61 1959 21 61.0 40.6 101.6 - "Bat 76 
(Ineluded in Stock Companies) a9 1958 782, 508,259 206,2 39. 600 63.2 42.0 105.2 —16,7 16, 42 12,427 
Reinsurance Companies .................. 41 1959 : 1m, 108,298 180,547,069 104,189,886 57.7 42.4 100.1 —4,286,831 cs. sense 
(Ineluded in Stock Companies) 3s 1958 73,720, 298 -_ 107,101,287 57.6 49.6 107.2 7,171,375 11,942 
Mutual Companies ........................ 310-1959 744,702, 747 396, 469,353 249, 6 19, 504 54.6 33.4 88.0 80,511, 876 68,247,537 
(Excluding Factory Mutuals) 305 1958 672,970,416 62 357, 180,437 28,912,928 53.9 340 87.9 76, 195.5 533 67,263,748 
Reciprocal & Lloyds .............-.-0.... 31-1959 6,933 68,599, 274 34,085,358 “or 167 49.7 38.1 87.8 3,6 7,189,411 ,320,' 
(Fire & Allied hi ines ; only) 1958 3,314 60,040,850 28,215,724 23, 494, 298 17.0 39.7 $6.7 38,2: 30, 8: 28 6,316,217 2,596,355 
ACCESSORY LINES IN 1959 * FACTORY MUTUAL FIRE COMPANIES 
Premiums and Losses of all Stock Companies writing Fire Lines (Figures in thousands—000 omitted) 
528 Companies 
Premiums Losses a | Premiums Losses, 1959 1958 
Earned Incurred Earned Incurred Assets 394,027,666 367,171,097 
Auto Phys. Damage ....c...-.-..c-ccc-.ce 51.7 ‘|| Other Allied Lines .................cec.s 19, 136 7,836 40.9 en} 
oe |S | 63,51 8. 45. Liabilities 167,835,452 167,452,236 
Ocean Marine ..........00. -reccesssseeseeee eee || aerate Phys. BUM onan 25,912 78.3 
I I ise ees i) | omeowners 294,877 34,032 a5 S , 09n 109 ¢ - 
; ‘ urplus to Policyholders .................. 226,192,214 199,718,841 
Extended Coverage . 2.3 | poy - wv a 0) pose 1.6 
j 30.1 * These “ ecessory Line = figures exclude all casualty business except : ence enn abe Aue pom eae 
Total Accessory Line ne as included in “Homeowners” and other multiple peril forms and || Premium Deposits in Force ............ 305,156,042 293, 149, 236 
FIO ...n.-nennesceseessosenecoenseeneene wie consequently differ from the Stock Company totas in the Operating 
Ree erenon 50.3 i Report above. I IID seis ssccsschbitcsnnistsibdvenc 19,192,112 21,666, 507 





























before dividends to policyholders of 
$84,090,933 in 1959 and $84,399,541 in 
1958. The underwriting improvement 
is also reflected in a reduction in both 
the loss ratio and the expense ratio. 


“om se In 
Auto Program Of 


the cost of the same 

bought separately. 
However, the safe driver part of the 

program, under which motorists with 


coverages if 








Welch, Witmeyer, 
Morpeth Are V-Ps 











good driving records may save up to NAI 
The ratio of losses and adjustment ex- 15%, contains several differences from ‘ 
penses incurred to premiums earned PR | C the safe driver plan in other states. Of G A enrc 
is 58.3 compared with 59.2 in 1958. Ur eaus n onn. In addition to that, the bureau reat merican 
The ratio of underwriting expenses The package automobile policy which modified the basic classification to in- Great American has named Willial 
incurred to net premiums written has been introduced in Connecticut by clude a new class, 2B, which applies M. Welch and Donald M. Witmey h 
dropped 1.2 points from 39.6 to 38.4% National Bureau and National Auto- to married males under 25 who are vice-presidents. William R. Morpe 
with a resulting combined loss and ex- mobile Underwriters Assn. is the same owners or the principal operators of Jr, has joined the company as a vic} also 
pense ratio for 1959 of 96.7%. as ae pp “Pon — = the private passenger car. —. — president, and Harry E. Henderson J 
. izations in most o e other states ers formerly were included in 2A. has been elected secretary. 
Results Of 400 Stock Companies where the special automobile program Class 2A in Connecticut now applies Mr. Welch joined the idl in th « 
The Argus Fire Chart tabulation in- has been introduced. The policy will to unmarried drivers under 25 who claims department in 1934 and ad 
cludes the results for 400 stock com- save most motorists up to 15% over (CONTINUED ON PAGE 37) vanced to secretary in charge of t} you 
panies writing fire lines predominate- countrywide loss and claims depar'! 
ly, whose assets totaled $11,652,323, ment. He will continue in that capacit} the 
146, with policyholders’ surplus of $5,- Mr. Witmeyer, with the compan 
971,764,209. Net premiums written in since 1959 as executive agency dire} gm 
1959 were $4,346,016,055, an increase tor, will continue to direct productio 
of $459,846,464 over the previous year. Excess Loss, sales planning and underwriting. # and 
Premiums earned likewise increased was formerly with Security of Ne 
some $331,339,972 to a total of $4,153,- rl Sur lus Share Haven. 
003,730. The loss ratio dropped 2.1 elnsurance p 7 Mr. Morpeth was with Prudential ‘ 
points to 59.1 and the expense ratio . Skandia-Hudson reinsurance _ grou! 
dropped from 40.5 to 39.3. This still Facultative, before joining Great American wher ing 
gives these stock companies a loss he will have general executive an 
from underwriting of $8,743,478 com- Pro Rata administrative duties. out 
pared with a loss in 1958 of $59,323,- Mr. Henderson, who was recent! 
664. An interesting point is discov- transferred to the home office fro 
ered in these figures when a study of the western department, will assis 
the tabulation that is reproduced on Mr. Welch in the administration of th: 
this page indicates that 49% of this loss loss and claim department. 
from underwriting, or $4,286,831, was <— j ip 
incurred by the 41 reinsurance compa- inent i 7 
nies whose figures are reported “rl wens ee Bureau Merit Plan Is bre 
An additional 15% of the loss was in- GNE Procucers Ger 
curred by 46 foreign companies. the nation make extensive Urged By Md. Agents a 
. ,; sa Maryland Assn. of Insurance Agen 
Show Mutual Results use of Excess Underwriters has sent to the presidents of all mem 
The results of 310 mutual compa- to reinsure. Our specialists eInsurance ber companies of National Bureau 
nies show $1,402,208,471 in assets and stand ready to provide letter urging introduction in the ste on 
policyholders’ surplus of $693,252,716. t . di of a merit rating auto plan by May 
Net premiums written were $744,702,- rr ee if possible, but no later than June 
747, an increase of 10.7%. Premiums of form required! Further delay can only result in co! ec 
earned increased $63,741,925 to a 1959 tinued loss of good business to t 
total of $726,030,823. The loss ratio in- a ™ 


creased .7 points to reach 54.6% and 
the expense ratio decreased .6 points 
to 33.4, making a combined loss and 
expense ratio of 88.0 and a gain from 
underwriting before dividends to pol- 
icyholders of $80,511,876. The divi- 
dends were $68,247,537. Similar totals 
for 31 reciprocal and Lloyds organiza- 
tions indicate a gain from underwrit- 
ing before dividends of $6,678,749 and 
dividends of $7,189,411. 

In a compilation of premiums earned 
and losses incurred tabulated according 
to classes of fire lines written for 528 


stock companies the Argus Fire Chart 
(CONTINUED ON PAGE 33) 





EXPERIENCE, STABILITY, TRADITION .. . these are the basic ingredients of Excess 
Underwriters, eminence in every form of 


excess covers and reinsurance. And, the 


many leading producers we serve today have found that these outstanding qualities 
have become a part of their own company story! It will pay you to bring your next 


risk to Excess. 


EXCESS UNDERWRITERS, we. G3 


175 West Jackson Blvd. © Chicago @ WEbster 9-5535 







competitors of agents who deal 
clusively with bureau companies, 
letter states. 

It points out that the association b 
sought for 10 months a bureau Col! 
pany merit plan. Meanwhile, Sprit: 
field-Monarch and Nationwide Ge 
eral—two non-bureau insurers—ha' 
introduced such programs. The asso 
ation expressed its keen disappoll 
ment at bureau companies’ “failure 4 
act positively,” and asked compa! 
presidents for their reaction to 4 
request. 


th 


Missouri Fire Prevention Assn. W4 
inspect Louisiana April 21. 
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“EASY TO ENROLL 
1,000 SOLDIERS 
BUT AH, 
ONE GENERAL”’ 





NAPOLEON HAD A PHRASE FOR COMPETENCE: “. . . easy to 


enroll a thousand soldiers ... but ah, one general . . !” 


Mr. Jones and Mr. Brown and Mr. Smith had a phrase for it 


also. Their actual testimonials (names omitted) read like this: 


“We very much appreciate all of the tremendous assistance 
your firm has given us in placing this line. We realize that with 
the market so heavily loaded, you had more than the usual 
amount of difficulty . .. we want to thank you for all the effort 


and expense you extended in our behalf.” 


“We use Lloyd’s a great deal in this office. Our initial deal- 
ings with you have been superb and the results even more 


outstanding . . . you will get all of our business in the future.” 


“Your advertisements are masterpieces and faithfully portray 
your capacity to deliver. Since you handled that sizeable Um- 
brella risk a few months ago . . . we would consider no other 


source,” 


“... ability to put together in workmanlike fashion our large 
and medium size excess and surplus line risks—with the greatest 
economy of time and money to us—has endeared you to every 


member of our agency . . . 


WANT A GENERAL TO HANDLE YOUR LLOYD’s BUSINESS? 





FeNATIONAL UNDERWRITER 





LEO B. MENNER & COMPANY, te 


REINSURANCE + EXCESS AND SURPLUS LINES 
BOARD OF TRADE BUILDING * 141 WEST JACKSON BOULEVARD 


CHICAGO 4, ILLINOIS * PHONE * WEBSTER 9-7565 












FkeNATIONAL UNDERWRITER 





Mich. Surety Hearing Marked By Absence Of Brotherly Love 


(CONTINUED FROM PAGE 1) 
parcels appraised at some $253,000, 
including one in Lansing, one in Flor- 
ida and one in Chicago. While it was 
not specifically identified, it was pre- 
sumed that the Lansing property was 
the $48,000 residence of G. W. Draper, 
executive vice-president. Maurice 
Moule, assistant attorney general re- 
presenting Commissioner Blackford, 
had brought out in cross-examination 
of Mr. Draper that the company had 
built the home for him and leased it to 
him for $200 monthly. Mr. Moule 
noted that the Michigan code would 
not permit listing this real estate as a 
company asset. 


Two Unapproved Checks 


Mr. Moule also drew from Mr. 
Draper the admission that two checks, 
one for $133,000 and the other for 
$160,000, were paid by Michigan Surety 
to Ins. Corp. of America during No- 
vember and December without ap- 
proval of the operating committee then 
in charge and headed by Commissioner 
Blackford. Other members were Ru- 
dolph Reichert, Ann Arbor banker and 
former state banking commissioner, 
and Mr. Draper. The $160,000 check, it 
was disclosed, covered an accumula- 
tion of claims, none exceeding $5,000. 

Most of the information regarding 
transactions and proposed transactions 
involving Michigan Surety and Ins. 
Corp. of American resulted from ques- 
tioning of Thomas P. Ryan, the latter 
company’s treasurer. Harold J. Lee- 
man, Michigan Surety treasurer, also 
was questioned. 


See Capitol Need 


Witnesses and company counsel in- 
sisted that Michigan Surety has a 
policyholder surplus of approximately 
$480,000 and that its position could be 
made sound by the proposed injection 
of new capital from Ins. Corp. of 
America. 

Mr. Moule indicated that the com- 
missioner’s case for liquidation will be 
based on the showing of conference 
examiners and an independent audit 
by Joseph Froggatt & Co., New York, 
that the company had an impairment 
in excess of $750,000 and that subse- 
quent adverse developments have 
greatly reduced its assets and poten- 
tialities for rehabilitation. Roy John- 








South America Managers, Inc. 


son, Detroit, resident vice-president of 
the Froggatt company, is due to appear 
as a witness. 

Both Indiana and Florida depart- 
ments have intervened in the current 
court hearings, their departments 
sending representatives because of the 
large policyholder and_ inter-linked 
company interests involving those 
states. 

Commissioner Blackford reiterated, 
in out of court statements, his previ- 
ous views that the company is hope- 
lessly insolvent and ridiculed the fig- 
ures presented by Mr. Draper, calling 
them “distortions and misrepresenta- 
tions.” 

Kroll, whose Cincinnati organiza- 
tion faces an Ohio department suit for 
$1,155,628 claimed due Michigan Sure- 
ty, contended Mr. Blackford “seems to 
be out to embarrass me and put me 
out of business.” 

Some bitter exchanges in court cor- 
ridors took place between Mr. Black- 
ford and company counsel in which 
the commissioner was asked if he in- 
tended to run for political office as 
soon as the Michigan Surety suit was 
settled. He indignantly recalled a re- 
cent statement declaring he would 
“not run for anything this year.” 


Stock Tip Sheet Mentioned 

Prior to the start of the hearing At- 
torney General Paul Adams filed a re- 
quest that the Securities & Exchange 
Commission investigate a publication 
called Insurance Stock Advisory Serv- 
ice because of a recommendation it re- 
cently made that the public buy In- 
surance Corp. of America stock. Mr. 
Adams noted the connection between 
Ins. Corp. of America, and Michigan 
Surety and cited the fact that, despite 
the widely publicized troubles of Mich- 
igan Surety since last fall, it was de- 
picted in the advisory service bulle- 
tin as “a profitable organization.” 

“The facts do not bear out this state- 
ment,” said the attorney general. “We 
have, therefore, requested the SEC to 
investigate this publication. ... We 
feel that in addition to bringing this 
matter to the attention of the proper 
federal authorities, it is our duty to 
notify the public so that they will not 
be misled by a lack of knowledge.” 

(Insurance Stock Advisory Service 
of Denver offered Ins. Corp. of Am- 


EXCESS 
SURPLUS — 
BROKERS 
..... inquire about 


exclusive representation 
in your area 


3 Penn Center Plaza 
Philadelphia 2, Penn. 


LOcust 8-7730 ¢ TWX-PH 1257 


erica as its number one recommenda- 
tion a month or so ago. R. C. Allen, 
the author of this tip, formerly dealt 
in uranium stocks.) 

Judge Louis Coash, who issued the 
initial order first placing the company 
in charge of an operating committee 
and later transferring it to Commis- 
sioner Blackford’s custodianship, pre- 
sided at the hearing in chancery. 
At the outset of the new proceeding, 
he declined a motion filed by Maurice 
Moule, assistant attorney general, that 
the company motion and one by the 
commissioner that a full receivership 
be granted to permit immediate liq- 
uidation, be argued together. 


Presents Detailed Figures 


Most of the initial testimony was 
taken from C. W. Draper, executive 
vice-president, who presented detailed 
figures which he contended showed 
Michigan Surety to be solvent if a 
reasonable value were placed on dis- 
allowed assets. These included $531,- 
548 worth of Florida real estate which 
he said would reduce liabilities by 
$730,825, and $404,000 which he con- 
tended had been paid to the company 
by Mark Kroll’s Agency Corp. of 
America. Kroll, deposed former presi- 
dent of Michigan Surety, was in at- 
tendance at the hearing and partici- 
pated in corridor discussions bitterly 
critical of Commissioner Blackford. 

Clayton F. Jennings, Lansing at- 
torney representing Michigan Surety, 
asserted that Mr. Blackford has served 
only an obstructionist role in connec- 
tion with attempts to rehabilitate the 
company. Mr. Jennings claimed that 
good real estate assets of some $540,- 
000 were ignored in the several de- 
partmental and independent audits of 
the company and that more than 
$400,000 in new capital is available to 
place the company in a sound position 
to operate if the custodianship is 
lifted. He hinted that operations would 
be on a revised basis if the court 
would permit, noting that Michigan 
Surety for years operated successfully 
on capital and surplus of no more than 
$1 million. 

Mr. Moule, arguing for merging the 
two motions, claimed the company not 
only was insolvent on the basis of 
Michigan code requirements but that 
the investigations which have resulted 
indicated it was in much deeper trou- 
ble than had been thought originally. 

Stockholders of Ins. Corp. of Amer- 
ica have been notified that at the 
annual meeting April 26 at Indiana- 
polis they will be asked to vote on the 
acquisition of Agency Corp. of Amer- 
ica of Cincinnati, the acquisition of 
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the establishment of stock options fy 
directors and “valued officers.” 
The notice, signed by Presid 
Mark H. Kroll of Ins. Corp. of Amer; 
observes that Michigan Surety, a sy 
sidiary of Ins. Corp. of America, }j 
been declared insolvent by the Mich 
gan commissioner. “We feel this 
only a matter of opinion and does y 
truly represent the facts,’ Mr. Krg 
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cially good assets to assets acceptabj 
to the Michigan insurance departmen 
However, the Michigan commissiond 
has not agreed to do this. In an eff 
to protect our investment, manage 
ment of Ins. Corp. of America h: 
developed three courses to take: 

“1. The merger of Michigan Surety 
into Ins. Corp. of America; i 

“2. The sale of Michigan Surety 4; 
some other company or group; 

“3. The liquidation of Michigan Sw 
ety with the remaining assets to } 
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Making ‘Every Effort’ 


“Circumstances beyond our contr 
may force our position, or we maj 
have an opportunity of resolving th 
situation to the advantage of th 
shareholders of Ins. Corp. of Americd 
You can rest assured we will mak 
every effort to work out a solution tha 
can help Ins. Corp. of America mov 
forward on a sound basis.” 

To reassure stockholders about th 
future of Ins. Corp. of America, Mr 
Kroll calls attention to the fact tha 
Ins. Corp. of America and Agence’ 
Corp. of America did a large busines 
for several years before Michigan Sure 
ty was purchased, and can do so agai! 
that the same management that pur 
chased Michigan Surety “purchased 
developed and sold at a profit th 
Marquette Casualty Co. and the High: 
way Insurance Co. By being alert t 
opportunities this management tear 
can seek out and develop other profit 
able companies for Ins. Corp. of Anal 
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Stock Widely Traded 


The 
“final note,” that states “shares 0 
Ins. Corp. of America are being tradet) 
by reputable brokers from coast li 
coast and a large number of nell 
stockholders has been created.” 





John S. Crowley has been —" 
to operations manager of the Knutso! 
agency of Minneapolis. 
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1960 Edition Of 
A&S Time Saver 
‘Js Off The Press 


The 1960 Time Saver for health 
insurance, in its almost 1,000 pages, 
presents again the changing panorama 
on the policy scene in individual health 
insurance. The book, now in its 37th 
edition, is the annual reference for 

licy information for agents. It is 





2W Mich published by the Accident & Sickness 
1-admittd Bulletins of the National Underwriter 
’ in evep Co, It describes the commercial, non- 
» COMmMe} cancellable, and guaranteed renewable 
acceptabs contracts being issued by nearly 100 
>partmen} companies. The price is $6.50 a copy. 
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faceed—the threat of socialized insur- 
ance, the demands for more and more 
in coverages, and the strong competi- 
tion in the business. 

The new book contains an increased 
number of hospital and surgical poli- 
cies that are guaranteed renewable for 
life. In these, the companies have the 
right to adjust renewal premiums by 
class or policy form. There are also 
more guaranteed renewable policies 
for senior ages. There is a gradually 
growing number of loss-of-time poli- 
cies which are of the guaranteed 
renewable type as distinguished from 
strictly non-cancellable policies. A 
quite large representation of guaran- 
teed renewable major medical policies 
is in evidence, and several companies 
guarantee theirs for life. In non- 
cancellable coverages, the trend con- 
tinues among more companies in the 
offering of income protection with long 
indemnity periods and with a variety 
of waiting periods—up to 365 days. 

Supplemental information in the 
Time Saver includes brief descriptions 
of disability provisions in life insur- 
ance policies of some 170 companies. 


Ohio Blue Cross Offers 





Blue Cross in Ohio is proposing to 
the Ohio department of public welfare 
to set up a hospitalization plan to 
| cover the 88,000 aged persons receiv- 
ing state aid. Nationwide Mutual is 
understood to be preparing a similar 
plan. 

' The Blue Cross says its plan would 





| provide savings by lowering adminis- 
| trative costs and providing contract 
rates with hospitals. Benefits would be 
provided on a net cost plus adminis- 
trative charge base, with the adminis- 
trative charge not to exceed $2 a 
claim. The overhead under Blue Cross 
would be less than 1%, and that 
would be less than it currently costs 
the state for administration. Medical 
care for the aged in Ohio, including 
hospitalization, at present exceeds $10 
million annually. 

The Blue Cross plan would have the 
hospital bill Blue Cross and in turn 
Blue Cross would bill the state. 


American Southern In 


Top Staff Promotions 


American Southern has _ elected 
Wade D. Conley and Esters M. Shiver 





Vice-presidents, and J. Roscoe Wo- 
mack vice-president and treasurer. 
Before joining the company in 1957, 
Mr. Conley was with the Augusta of- 
fice of Southeastern Underwriters 
Assn. Mr. Shiver was director of the 
ating divisions of the Georgia and 
Mississippi departments before join- 
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ing American Southern in 1959. Mr. 
Womack, with the company since 
1952, has been in general charge of 
the claims department. 

Also promoted were Lorine Jackson, 
to assistant treasurer; Gertrude H. 
McCarthy, assistant secretary; Calvin 
Wall, assistant secretary, and Virginia 
Sumerel, assistant secretary. 


Slate Mutual Management 
School At Purdue In June 


The annual mutual company man- 
agement school conducted by National 
Assn. of Mutual Insurance Companies 
will be held June 5-10 at Purdue 
University. The school will offer first, 
second and third year courses of in- 
struction primarily for management 
personnel of township and county 
mutuals. In addition, a graduate sem- 
inar will be held under the theme, 
“Adapting the Farm Mutual to the 
Changing Agricultural Economy.” 


NAIC Non-Can Definition In Okla. 

Oklahoma has adopted the NAIC 
ruling for defining non-cancellable in- 
surance. This reverses a previous de- 
cision announced in 1957. 


Pa. Department Wants 
Name Deleted From Ads 


The Pennsylvania department has 
directed insurers to stop using its 
name in future advertising and to 
destroy any ad material which refers 
to the department. The action was 
prompted by company statements cit- 
ing supervision or approval by the de- 
partment, apparently with the intent 
of impressing prospective insured with 
the solvency of an organization and the 
desirability of its contracts. 

The department stated that it can- 
not recommend one authorized insur- 
er over another, nor can it permit the 
use of its name in behalf of any com- 
pany. It considers reference to its 
name in an ad as a violation of the 
statute prohibiting deceptive and mis- 
leading advertising. 


Standard Accident Promotes Lyles 

Standard Accident has appointed 
John W. Lyles Jr. casualty and proper- 
ty underwriting manager at Seattle. He 
joined the company in 1957 as field 
representative at Portland and was 
appointed supervising field repre- 
sentative there in 1959. 


Hartford Group Names 
Chicago Comptrollers 


Hartford Fire group has appointed 
Robert R. Reid resident comptroller, 
and Herbert W. Hinze and Stephen W. 
Peters assistant resident comptrollers 
in the western department at Chicago. 

Mr. Reid has been with the group 
for 20 years, most recently as home 
office staff assistant. 

Mr. Hinze joined Hartford Fire in 
1932 and became chief accountant in 
1954. 

Mr. Peters has been superintendent 
of credit and accounts since he joined 
Hartford Accident at Chicago in 1948. 


FM Texas Committee To Meet 

The Texas advisory committee of 
Associated Factory Mutuals will meet 
at Dallas, May 6. Guest speakers will 
be Paul G. Stickler, Reynolds Metals; 
Robert W. Strain of the Texas depart- 
ment; Harlan T. Moses, president 
Firemen’s Mutual; John Andrias, Fac- 
tery Mutual Engineering Division; A. T. 
Johnson, Manufacturers Mutual Fire, 
and Ambrose B. Kelly, of the Factory 
Mutuals. 








SINCE WHEN? 


an excess auto plan for assigned risks? 
...at competitive rates? 


Right now! With court awards continuing to exceed minimum legal require- 
ments, your clients can’t afford to be under-insured. Higher liability limits are 
available at favorable rates. Arrange this excess coverage for your insureds 
through our facilities. Ask for more information . .. or applications! 


GEO. F. BROWN & SONS, INC. 


175 West Jackson Bivd. * Chicago 4 * WAbash 2-4280 
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Gallagher Questions Practices 
Of The ‘Frustrating Fifties’ 


The “Frustrating Fifties:’ A decade 
in which a company took a degree of 
satisfaction in reporting that instead 
of losing $20 million in underwriting 
as it did in 1958, it lost “only” $13 
million in 1959; a decade in which a 
number of companies found that oper- 
ating income did not, in itself, provide 
sufficient funds to pay dividends; a 
decade in which agency-stock com- 
panies wrote more premiums than in 
any previous 10-year period but stead- 
ily lost their relative share of business. 

This was the opinion of Eugene F. 
Gallagher, fire and marine manager 
Standard Accident, Chicago, as he 
addressed the Southern Agents’ Con- 
ference at Hot Springs and asked a 
number of questions regarding the 
past 10 years. 

Having emerged from the nineteen 
fifties, the over-all situation is bound 
to get better; in fact, it can only im- 
prove if it changes at all, Mr. Galla- 
gher said. But the problems which 


still exist must be recognized and 
resolved. Apathy and irresolution will 
attain nothing. 

Of primary consideration in deciding 
how to solve these problems is the 
local agent. His position is of para- 
mount importance. He represents “in- 
surance” in the eyes of the public; and 
the billions of dollars in premiums 
which the agency-stock companies 
write have been produced through his 
efforts. 

But it is difficult to define this 
agent, Mr. Gallagher said. An agent 
may have a large office, staffed with a 
hundred employes, serving thousands 
of clients and writing millions in 
premiums. Or he may be working 
alone from a desk in his home in a 
small town. Consequently, it is a diffi- 
cult task to continuously keep the 
interests of agents in mind. 

A reduction in operational expenses 
must be achieved in the coming years, 


‘oo 


Mr. Gallagher stated. If the past 10 
years have failed to teach companies 
that lesson, they are beyond learning. 

The auto situation, however, is the 
most serious problem; not only be- 
cause of itself but also because of the 
indirect effect upon agents and com- 
panies when such business is lost. 
Everyone is familiar with what hap- 
pened during the past decade. The 
question now is what to do. 


Should Rates Be Reduced? 


Should rates be reduced, Mr. Gal- 
lagher asked. Is it possible the business 
can introduce many and varied plans 
for recapturing some of this vast busi- 
ness without some of the smaller 
companies being hurt? Will merit and 
safe driver plans be an answer? Or 
will history repeat itself and the net 
effect be only to further reduce premi- 
ums and increase expenses at a time 
when any increase in expenses is 
unthinkable? Agents have already 
raised serious objections to the plan 
originally filed in California. 

There is a growing conviction that 
protection against loss from _ bodily 
injury and property loss caused by the 
operation of autos is definitely a social 
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problem, Mr. Gallagher declared. It j 
possible that a compensation concey; 
is being approached. There has alreag 
been discussed in California the pogg. 
bility of establishing an auto accidey 
commission to function in much th; 
same manner as industrial commi:. 
sions do with workmen’s compensatioy 

The great nationwide increase jy 
five-year term business has natural} 
been encouraged by installment pre. 
mium plans. But in the face of 4 
rapidly changing economy should thd 
business tie itself up with a five-yeay 
policy, Mr. Gallagher asked. Is th¢ 
business placing an  unwarranteé 
handicap upon itself when it urgent) 
needs rate relief but cannot realize ; 
until many of the five-year policie 
have expired? 


Gradual Awakening 


Mr. Gallagher stated that there ha: 
been a gradual awakening to the ide 
that somewhere in the business’ de. 
velopment, the underlying purpose oj 
insurance had been overlooked. Insteaj 
of protecting against serious loss, th 
business has become almost a main- 
tenance organization caring for the 
most insignificant happenings. 

Some agents say they like to pay 
small $5 and $10 losses because it 
helps enhance their position with their 
customers. Other agents think small 
loss payments keep the policyholder 
aware of the need for insurance. But, 
asked Mr. Gallagher, is the public best 
served by payment for a damaged door, 
or would it be better served if small 
nuisance losses were eliminated by a 
deductible applied to all perils with a 
consequent reduction in the cost of 
real protection? 

Turning to commissions, he said it 
has been the practice for many years 
to allow the agent a percentage of the 
premiums on each policy written as 
remuneration. Originally intended to 
provide equitable recompense for serv- 
ices, this basis of payment has pro- 
duced some “rather questionable re- 
sults.” For instance, an agent writing 
an auto policy in Tulsa receives twice 
the commission an agent in Indiana- 
polis receives for writing the same 
policy because the loss experience has 
been poorer in Tulsa. Mr. Gallagher 
wondered if an agent’s remuneration 
should be governed by the level of 
rates existing in a specific territory. 


Heller Is Advanced 
By Republic-Franklin 


John F. Heller Jr., fire underwriting 
manager of Republic-Franklin of Col- 
umbus, has been elevated to assistant 
secretary. Before joining the company 
in 1955, he was in the field for Great 
American for seven years. 


Three UL Veterans Retire 


Three veterans of Underwriter: 
Laboratories with a total of 119 year‘ 
of service retired March 31. 

Warren J. Alcock, assistant super- 
intendent of label service, who hac 
been with UL for 41 years, has re 
tired. He has been active on many 
committees of National Fire Protec- 
tion Assn. 

Lester F. Lauer, supervising inspec: 
tor at Pittsburgh, a 35-year mal. 
has retired. He served in various capa- 
cities in the label service departmen! 
before going to Pittsburgh in 1927. 

O. L. Robinson, associate managing 
engineer in the fire protection de 
partment, also retired. He has bee? 
with Underwriters Laboratories for 4 
years and is the dean of fire protec- 
tion engineers. He has been a _ patt- 
time instructor in fire protection en- 
gineering at Illinois Tech since 1922 
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A Message To Producing Agents 


Many of you who have been readers of the National Underwriter for many years will remember an advertisement we 
ran over 5 years ago which you answered and have since written millions of dollars of coverage on your clients. That 


advertisement read: 


“DEATH RIDES THE HIGHWAYS” 


It went on to describe what has come to be known as our famous Global Transportation & Pedestrian Policy No. 303 
which in brief read as follows: 


joc Bes fs Se eer ereTeTererrT Tr rrr oT TTT Se tT er ee $100,000.00* 
OR—Permanent total loss of sight of both eyes, or loss of two limbs, or permanent 
total loss of sight of one eye and loss of one limb... 2.6... eee eee eee ee eee eee $100,000.00* 
OR—Permanent total loss of sight of one eye, or loss of one limb .............. $ 50,000.00** 
pT errr Terr rrr rr TT Te rer cre Ce $ 100.00 


Prorata Premium for—$75,000.00, $50,000.00, $25,000.00 


(1) While driving an automobile or a passenger in one, or being struck \ See how coverages 
by one—any place in the world. | ne emer ay 


(2) A passenger in an aircraft licensed to carry passengers—any place in proved by referring 
the world. to (1), (2), (3), 


(3) A passenger in or being struck by any passenger-common carrier. (4) and (5) below. 


At that time the Global Transportation & Pedestrian Policy No. 303 was a standout in the Accident Industry and 
it remains so with many added features. 


Today this famous policy is being offered: 

(1) With double the original benefits—now (*$200,000.00 — **$100,000.00). 

(2) With the word “licensed” removed it now covers as a passenger in any aircraft. 

(3) With the word “passenger” removed from the common carrier clause—now it covers even as a 
passenger on a freight train, etc. 

(4) With new advantageous renewal provisions. 

(5) AND HERE IS THE IMPORTANT ONE — With Third Party Ownership privileges to avoid 
Federal Estate Taxes on the proceeds. 

Note—There never was nor is there now a fare paying passenger restriction in this policy. 

The premium remains the same — $1.00 per $1,000.00 — odds of 1,000 to 1. 





THE SAME COVERAGE AND FEATURES ALSO OFFERED UNDER OUR NEW MODERN 
EMPLOYER-EMPLOYEE GROUP CONTRACT No. 3030 AT 90c PER $1,000.00 





The automobile is the big killer and statistics show that the number of fatal traffic accidents is increasing. Don’t let 
your clients buy coverage under which the automobile risks are not covered. 

Write or telephone today for our new Pocket-size Accident & Health Brochure. You will see something different in 
the Accident & Health business. You can’t lose by doing so and you may well win many good clients and plenty of 
commissions for yourself. 


G. SHANNON GROVER & COMPANY 


Board of Trade Building © 141 West Jackson Boulevard 
Telephone WAbash 2-1100 e CHICAGO 4, ILLINOIS e Cable Address: Groco - Chicago 


UNDERWRITTEN BY EMPLOYERS MUTUAL CASUALTY COMPANY 
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Ala. Mutual Agents 
Elect Glenn, Hire 


Executive Sec'y 
By JAMES C. O’CONNOR 


Going out of the state for the first 
time in its 24 year history, Alabama 
Assn. of Mutual Insurance Agents held 
its annual convention at Fort Walton 
Beach, Fia., last week under sunny 
skies and liked it. The registration of 
over 100 equalled that of previous 
meetings in more central locations and 
there was strong sentiment for more 


Publish New Edition 
Of Arkansas Handbook 


A new Underwriters Handbook 
of Arkansas has just been published 
by the National Underwriter Co. 
It provides complete and up-to-date 
information on the agencies, com- 
panies, field men, general agents, 
groups and other organizations af- 
filiated with insurance throughout 
the state. Copies of the new Ark- 
kansas handbook may be obtained 
from the National Underwriter Co. 
at 420 East Fourth Street, Cincinnati 
2, Ohio. Price $12.50 each. 








meetings of this type. The first official 





act of Earl Glenn, Decatur, the newly 
elected president, was to appoint a 
committee, headed by M. E. Harris of 
Montgomery, to make plans for a 
similar meeting in 1961. 

The most important step taken at 
the meeting was to engage Miss Jane 
Carlisle as executive secretary on a 
part time basis. Miss Carlisle operates 
the Alabama Claims Service at Mont- 
gomery. Formerly employed by John 
McCann & Co. in Montgomery and 
prior to that by George M. Blum Claim 
Service in Chicago, Miss Carlisle 
opened her own office after the death 
of Mr. McCann four years ago. W. M. 
Hellard, Florence, the outgoing presi- 
dent, in proposing the move, said that 
association affairs, particularly in view 
of the increased activities of National 


Assn. of Mutual Insurance Agents 
which require cooperation at the state 
level, have become so numerous that 
they cannot be handled effectively on 
a volunteer basis. 

Increased membership was also an 
important factor. The second oldest 
state group within NAMIA, the Ala- 
bama association is solid and in good 
financial shape, but the present mem- 
bership of 90 is far below the potential 
of the state. H. L. Faulkner, Mont- 
gomery, who moved up from secretary 
to vice-president and heir apparent, 
was appointed membership chairman 
and will work with Miss Carlisle on 
development. Mr. Hellard also urged 
promotion of local and county associa- 

(CONTINUED ON PAGE 36) 
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Agenda Is Ready 
For NAIA Midyear 


The position of National Assn. of 
Insurance Agents on direct billing and 
continuous policies, fictitious groups, 
and 65-plus plans will be discussed by 
the national board of state directors at 
its midyear meeting, to be held in 
conjunction with the annual meeting 


of Midwest Territorial Conference in 
Cincinnati April 24-26. 
The NAIA _ executive committee 


meetings prior to the board sessions, 
will start April 21. All member agents 
have been invited to these meetings. 

At the state directors meeting, NAIA 
standing and special committees will 
report, including those on compulsory 
automobile and acquisition cost allow- 
ances. Reports on both the fund rais- 
ing and management phases of the 
Big I ad program will be delivered. 
The special committee on federal af- 
fairs will report on the status of pro- 
posed legislation to provide funds for 
the care of the aged and infirm, and 
the Keogh bill, which would allow the 
self employed to set up voluntary tax- 
deductible pension plans. 

In addition, directors will hear re- 
ports from the five territorial confer- 
ences. 


Kurland Raised In South 


By America Fore Loyalty 

America Fore Loyalty group has 
advanced Theodore S. Kurland to as- 
sistant secretary of its eight domestic 
companies. He will direct casualty 
claims operations of the group at At- 
lanta. 

He joined the group in 1938 at the 
Chicago claims office of Fidelity & 
Casualty. He was transferred to Grand 
Rapids in 1939 and was named claims 
manager at Little Rock in 1946 and 
at Atlanta in 1948. He was appointed 
regional claims manager there in 1954. 


Two Named in Ga., Ala. 


Southern Guaranty has promoted 
Webster Denney to Georgia state 
agent. He joined the company three 
years ago as Alabama special agent. 

The company has appointed J. H. 
Williams Alabama state agent. He was 
formerly state manager. 


Travelers Opens N. Y. Cafeteria 
Travelers has opened a new em- 
ployes’ cafeteria, lounge and outdoor 
terrace at its 80 John Street, New 
York office. About 600 employes can 
get luncheon at the cafeteria which 
has an adjoining terrace overlooking 
the East River. The lounge accom- 
modates 140 and includes a card room. 


April 15, 19 April | 


100 Attend Parley 
Of Pacific Coast 
Casualty Leaders 


The annual meeting of Pacific ]p. 
surance & Surety Conference at Paly 
Springs last month was attended } 
100 representatives of member com. 
panies. 

President W. A. Brooks, Orego, 
Automobile, who presided, reporte 
gratifying results from the delibers. 
tions. 

The sessions opened with a discus. 
sion of “Pending Automobile Problems 
moderated by James T. Blalock, Pacifi 
Indemnity. Panel members consiste 
of Stark Baker, Ohio Casualty; John T 
Gurash, Pacific Employers; C. R. Her. 
da, Pacific Indemnity; James MacKay, 


Fireman’s Fund, and Paul Turner 
actuary. 
At the luncheon B. H. Mitchell, 


president Employers Casualty, spoke 
on “American Management in Action’ 
listing basic skills required for to 
management, including planning, fore- 
casting, fixing the climate, organizing, 
controlling, delegation, decision mak- 
ing, leadership, the importance of 
maintaining the economic health of the 
institution and communication. 
Other subjects were presented by 
Richard B. Masters, manager and edu- 
cational director Insurance  Under- 
writers Assn. of the Pacific; B. S. Mit- 
chell, on “Broadening the Scope of the 
Conference,’ and Carl Fisher, vice 
president, Pacific Indemnity, who gave 
a paper on “What’s the O’Mahoney 
Committee About?” 
The opening session on the second 
day dealt with the California automo- 
bile accident commission proposal, 
moderated by W. A. Brooks. Partici- 
pating were Edmund W. Cooke and 
Forrest A. Betts, attorneys, and Su- 
perior Court Judge Reginald I. Bauder 
of Los Angeles. 
The luncheon speaker was Con- 
missioner McConnell, who reported on 
the operation of the insurance depart- 
ment and other pertinent matters. 
Elected to new offices were: Presi- 
dent, Charles W. Ferguson, president 
Balboa; vice-president, Carl Fisher, 
Pacific Indemnity, and __ secretary, 
James T. Blalock, Pacific Indemnity. 
Governing committee members are 
Dana L. Jones, Ohio Farmers; Robert | 
Kissel, Republic Indemnity; B. H. Mit- | 
chell, Employers Casualty, and T. A. 
Long, London Assurance. 





The Arthur J. Stock agency of De-| 
troit that is operated by H. Thomp- 
son Stock has moved to 627 Free Press 
Building. 





Bel Air 


THE HARFORD MUTUAL INSURANCE COMPANY 
Maryland National Insurance Company 
ANNUAL STATEMENTS For the Year Ending December 31, 1959 





The Harford Mutual 


Assets 
Cash and U.S. Treasury Bonds...$ 2,864,493.58 


Other Bonds (at Amortized Values). 4,026,394.73 
Stocks (at Commissioners’ 

DEN) Siu As o054-s45505% 1,871,051.80 
IUD 505450955 eenoveson ee 26,867.50 
Agents’ Balances 

(less than 90 days old)...... 624,980.77 
POR TOU sien kntaear as ses 44,318.91 
Accrued Interest and Rents..... 45,211.06 
Reinsured Losses Recoverable.... 981.60 
| eer 590,822.78 
PN WIE” Ssh 5500550450555 ___ 92,506.34 


Pe $10,187,629.07 





Insurance Company 

Liabilities 
Reserve for Unearned Premiums. .$ 3,609,263.21 
Reserve for Unpaid Losses and 


CN errr 813,327.00 
Reserve for Premium Taxes..... 222,872.00 
Reserve for Federal Income Tax.. 47,000.00 
Reserve for Dividends Declared .. 46,000.00 
Reserve for Retirement Benefits. . 105,206.04 
Reserves for All Other Liabilities. . 99,614.38 
Funds Held under 

Reinsurance Treaties ......... 1,759,625.27 

Total Liabilities ......... $ 6,702,907.90 
Policyholders Surplus .......... 3,484,721.17 


Total Liabilities and Surplus. .$10,187,629.07 


Maryland 





Maryland National 


Assets 
Cash and U.S. Treasury Bonds....$ 916,865.49 


Other Bonds (at Amortized Values). 648,107.21 
Stocks (at Commissioners’ 

SNE od slaur'n'vig v title siaitorss 774,272.80 
Uncollected Premiums............ 804,683.56 
MOONE WSO .....5 cccvccces 10,221.44 
i a eRe 2,286.88 

We NON io ia So ccnaee $3,156,437.38 


Insurance Company 


Liabilities 
Reserve for Unearned Premiums. . .$1,273,283.84 
Reserve for Unpaid Losses and 


See eer 220,931.00 
Reserves for All Other Liabilities. . 24,927.26 
Funds Held under 

Reinsurance Treaties........... 362,523.32 


Total Liabilities .......... $1,881,665.42 
Capital Stock Issued. . .$540,000.00 
Net Surplus 734,771.96 
Surplus to Policyholders.... 1,274,771.96 
Total Liabilities and 
RSC See $3,156,437.38 
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NOW AVAILABLE TO FLEET OWNERS! 
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ALLSTATE SERVICE 


AND SAVINGS 
ON INSURANCE 


The same benefits that attracted 
nearly 5 million motorists to Allstate 


1. FAST, EFFICIENT 
CLAIM SERVICE 


Allstate has the largest number of 
claim service locations, staffed by 
the greatest number of full-time 
salaried claims people in the auto 
fleet insurance business. 224 loca- 
tions...in all 50 states and 
Canada! 

We keep your public relations 
policies in mind, and as always, we 
pay all legitimate claims promptly. 


2. NO UNCERTAINTY 
ABOUT WHERE 
YOU STAND 


Allstate is in the fleet insurance 
business to stay, and that’s a guar- 
antee. We’re interested in joining 
with you in a long-term partner- 
ship, as we have with many of the 
companies listed in this ad. 


ge 








AL 





3. GOOD SAVINGS 
ARE POSSIBLE 


As with all fleet insurance, your 
loss experience sets your rate. But 
Allstate’s efficient office proce- 
dures, minimum use of independ- 
ent adjustors, and electronic 
record-keeping help keep our costs 
lower, so your ultimate premium 
may well be lower than what you’re 
now paying. (Standard ratesin Texas 
where eligible policyholders have 
always saved through dividends. ) 

We'd like the opportunity to tell 
you, in detail, about all the ad- 
vantages Allstate offers you. A 
letter, wire or phone call to Jim 
Wickens, Manager, National Ac- 
counts Division, at our Home 
Office, is all that’s necessary to get 
you the full story. Allstate Insur- 
ance Companies, Home Offices: 


Skokie, IIl. 
May we help you? 





These are just a few of the 
companies currently insuring 
their fleets with us. A number 
of them have been with us over 
10 years. We invite you to 
check with any of them: 


Anchor Motor Freight 
International Shoe 
Kimberly-Clark 
Mohawk Motors, Inc. 
National Cash Register 
Rexall Drug 

Sears, Roebuck 

United States Gypsum 


Westinghouse 


You’re in good hands with 





LSTATE 


INSURANCE COMPANIES 


*Now available in almost all states. 


AUTO * PROPERTY * ACCIDENT and SICKNESS* * LIFE* 
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EMPLOYES INVOLVED IN DISHONESTY 





Worthless Check Is Cashed By Employer; 
Tire Custodian Takes Profits, Hits Road 


Maryland court of appeals has af- 
firmed a judgment for insured against 
Employers Liability in a case involving 
cashing of a worthless check by in- 
sured for an employe. The case is 
reported in 10CCH (Fire & Casualty) 
293. 


Reed’s Refrigeration Service of Bal- 
timore was insured under a 3D policy 
by Employers Liability. A female em- 
ploye presented a $600 check to Reed’s 
cashier and received the funds. Sub- 
sequently the check was found to be 
worthless. 





PA Ae NN A RL I 





Lady, maybe he just needs more to sell. 
If he’s trying to sell workmen’s compen- 


Ny 





HeNATIONAL UNDERWRITER 





Insured sought recovery under the 
policy, took the case to Baltimore city 
court and was granted a summary 
judgment. The insurer appealed on the 
ground that when the employe cashed 
the check, she was not “acting” in the 
service of the employer. 


Clarifies Language 


The appeals court observed that the 
insurer contended this defense raised 
an issue of fact which barred entry of 
summary judgment, and that the 
policy did not cover a loss incurred 
tvhen the employe was not acting in 


& 
f 


Law ar? 63 Se kd 


“You don’t have to buy things to get new business, do you?” 


sation and liability he needs Bituminous’ 


specially tailored, individualized rating 
plans. Such plans, combined with Bitu- 
minous’ best-in-the-business safety engi- 
neering, keep rates low and give him the 
competitive edge he needs to write big 
coverages —and write the renewals. 
Bituminous’ open-minded, flexible under- 
writing appraises each risk on its indi- 
vidual merits and thus is positioned to 
take advantage — to the benefit of the 
insured — of the utmost cost-savings 


afforded by modern rating procedures. 
Have the most to sell. Have Bituminous. 





Atlanta, Ga.; 


Dallas, Tex.; 








BRANCH OFFICES AND 
SUPERVISORY GEN'L AGENTS: 


Belleville, Ill.; 
Charlotte, N. C.; Chicago, 
Detroit, 
Kansas City, Mo.; Louisville, Ky.; Milwaukee, Wis.; 
Minneapolis, Minn.; Nashville, Tenn.; New Orleans, 
La.; Omaha, Neb.; Philadelphia, Pa.; Pittsburgh, Pa.; 
Richmond, Va.; Rock Island, III., and St. Louis, Mo. 


Birmingham, Ala.; 
Il.; Coral Gables, Fla.; 
Mich.; Indianapolis, tnd.; 

















| Bituminous (2s 


BITUMINOUS FIRE AND MARINE INSURANCE COMPANY «+ ROCK ISLAND, ILLINOIS 








Specialists in Workmen's Compensation 


April 15, 1969 


the employer’s business nor a loss dye 
to an accommodation extended to her 

Reduced to its simplest terms, the 
court held, the policy meant that the 
insurer agreed to indemnify insure 
against loss due to the dishonest act 
of an employe, as that term was de. 
fined in the policy. The contention 9; 
the insurer would read the word “act. 
ing” into that statement, the cour 
continued, and the difficulty with tha 
construction was that it was contrary 
to policy language. The word “acting 
did not appear in the insuring or the 
definition clause. 

The person who cashed the chee} 
fitted the description of an employe 
Her act was dishonest, and insured 
suffered loss thereby. The allegation 


that she was not acting as an employe 
was immaterial. Therefore, the trial 


court’s verdict was correct, the appeal 
court said in affirming it. 


_Thomas G. Andrew of Rollins, Smal- 
kin, Weston & Andrew appeared fo 
the insurer, and Preston A. Pairo for 


insured. 


Tires Roll Away 


The appellate division of New Jersey 
superior court has reversed a_ lower 
court’s judgment and ordered a new 
trial on the question of damages in 3 
suit involving the mysterious disap- 
pearance of automobile tires in the 
custody of an employe. The case, turn- 
ing on construal of an employe dis- 
honesty policy written by Glens Falls, 
is reported in 10 CCH (Fire & Casual- 


ty) 280. 


Reese Cadillac Corp., the insured, 
created a tire division in 1954 in a 
building a few blocks away from its 
sales division. In early 1955, the com- 
pany planned to close out the tire 
operation, but the president was in- 
duced by Chester A. Schultes, who had 
been in charge of the separate division, 
to continue it. An arrangement was 
made whereby Schultes would run the 
tire department for 40% of the profits. 
On his recommendation, General Tire 
& Rubber Co. was replaced as the 
supplier by Seiberling Tire & Rubber. 

The tire operation was resumed in 
April, 1955, with Schultes in complete 
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managerial charge, including account-| forma 


ing for cash and inventories, as well 


as sales records. He had one assistant! Ame 


for manual work. Only Schultes and| 
the president of the firm had keys te 


the tire building. 
Shortage Revealed 
In May, 
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The 
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1956, Schultes received 2} tions 


check for his share of earnings for the) at Oli 
previous month. Thereafter the divi-! dition 


sion operated 


an apparent 


inventory was taken, 
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ACTUAL 
COMPANY POLICIES! 


AMERICAN 
AND 
FOREIGN MARKETS 


Arnold J. 


FLEGENHEIMER 


EXCESS LINE BROKERS 
PEnnsylvania 6-3242 
Write: 421 7th Ave., New York City (1) 


Phone: 


without a _ profit. In 
August, 1956. Schultes and the presi- 
dent took an inventory which showet 
shortage of $3,200 in 
stock. In September, accountants veri- 
fied the shortage. The president in- 
formed the insurance agent who noti- 
fied the insurer. In October a secon 
revealing 2! 
additional shortage of $1,000 in stock 

Schultes was confronted for an ex: 
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Home’s Automation 
Begins To Pay Off 


Automation is now showing signs of 
paying off for Home, according to 
President Kenneth E. Black, who spoke 
to the annual stockholders’ meeting in 
New York. 

Speaking of electronic computers, 
Mr. Black said: “These monsters own 
you until you can adopt procedures 
which make them profitable.” He 
added that in 1959 the company had 
passed the break-even point of this 
type of operation and installation. 

Another feature of improving con- 
ditions was in combined fire, casualty 
and life operations. ‘““‘We are fast ap- 
proaching the one-stop concept of 
insurance selling, and despite expen- 
ditures the company still increased 
assets in 1959,” Mr. Black noted. He 
also expressed confidence in the 
“Thico Plan’—the company’s budget 
payment plan. 


Johnson, Hayes, Giffen 
For La. Agents Annual 


Louisiana Assn. of Insurance Agents 
will hold its annual convention April 
28-30 at Edgewater Gulf Hotel, Edge- 
water Park, Miss. A feature of the 
opening day will be a floor discussion 
of association and agency problems 
following the presidential report of 
Philip A. Jacobs of Alexandria. 

Commissioner Rufus D. Hayes will 
address the meeting April 29. He will 
be followed by L. K. Giffen, president 
of Southern Marine & Aviation Under- 
writers; Hayne P. Glover of Greenville, 
S. C., a member of the executive com- 
mittee of NAIA, and Rep. Hale Boggs 
of Louisiana. 

On April 30 speakers will be Richard 
J. Layton, vice-president Rough Notes 
Co, on agency management; Dave 
Johnson, Pensacola, chairman of Big 
I fund raising committee, on market- 
ing trends of the future, and T. L. 
DeLashmet Jr., president of Mississip- 
pi association, on problems in his state. 
Paul H. Blaisdell, director of public 
and traffic safety in the accident pre- 
vention department of Insurance In- 
formation Institute, will also speak. 


America Fore Moves To 
Loyalty Office In Boston 


The Boston offices of America Fore 
Loyalty group have been consolidated 
by moving the America Fore opera- 
tions to the Loyalty companies’ office 
at Oliver Building, 141 Milk Street. Ad- 
ditional space has been acquired there 
to accommodate the expansion. The 
move was made April 11. 


Insurers Increased 
TV Budgets In 1959 


Television Bureau of Advertising 
has reported that network television 
gross time billings in 1959 for insur- 
ance companies amounted to $10,270,- 
755, while spot TV gross time billings 
came to $3,770,000. Total national TV 
billings were 44% more than the 
$9,717,696 spent in 1958. 

Leading insurance advertisers on 
television were Prudential; Allstate; 
Mutual of Omaha; Equitable Society; 
Kemper group, and National Assn. of 
Insurance Agents. 


CPCU Officials Hold 


Hartford Conference 

Officers and directors of the New 
York, Long Island, Philadelphia, south 
Jersey, Connecticut, south Connecti- 
cut, Boston, western Massachusetts, 


FieNATIONAL UNDERWRITER 


Westchester, N. Y., Syracuse and New 
Jersey chapters of CPCU met at the 
West Hartford Golf Club in Hartford to 
discuss chapter meeting techniques 
and the CPCU education and profes- 
sional development programs. Law- 
rence Ackerman, University of Con- 
necticut, addressed the group on the 
future of the business. 

Seminar sessions were moderated by 
Jack Adam Jr., vice-president Worces- 
ter Mutual and chairman of the CPCU 
public relations committee; Harry F. 
Brooks, managing director of the soci- 
ety; Robert O. Young, assistant secre- 


tary North America and president of 
the society; Arthur S. Gay Jr., Wor- 
cester Mutual, and Donald M. Wright, 
assistant business manager of the 
society. 


McGruder Now Independent 


Milton V. McGruder has opened an 
independent adjusting office at 514 
East Broadway, Louisville. He has been 
with Underwriters Adjusting in Louis- 
ville, and before that for eight years 
was in the Kentucky field for Loyal- 
ty group. 


**As necessary as fuel...” 
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Christian Is Elected 
Royal-Globe Secretary 


Royal-Giobe has appointed Albert 
A. Christian as secretary of all compa- 
nies in the group. He will have exec- 
utive supervision of fidelity and surety 
operations countrywide. 

He joined the group in 1947 as su- 
perintendent of fidelity and surety op- 
erations at Los Angeles. In 1950 he 
was named manager of the Pacific 
Coast bond department at San Fran- 
cisco. Since 1955 he has been manager 
of fidelity and surety at New York. 


LONG HAUL 


FIRE, THEFT & COLLISION 


We are offering a competitive market for this 
class, with the following advantages to your 


office: e BI and PD not required 
e Installment plan on large 


rating system 


e Simplified 


risks e Prompt local claim service 


CENTRAL CasUALTY COMPANY 


O® HOMER BRAY SERVICE, INC. 


OVER THE “LONG HAUL”, IT WILL PAY YOU TO DEAL WITH “LONG HAUL SPECIALISTS.” 


CENTRAL CASUALTY COMPANY - 1633 Central Street, Evanston, Illinois 


Please send me rates and information! 


Name 
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Accounting Assn. 
Announces Agenda 
For May Meeting 


The international conference of In- 
surance Accounting & Statistical Assn. 
will be held May 15-18 at Chicago. The 
program, which will include sessions 
on life, fire and casualty, A&S, group 
and fraternal insurance as well as on 
electronics, is listed in detail below. 


Fire & Casualty 


Monday 

Merit and Demerit Rating Plans Processing. 
William A. Hyde, Nationwide General; H. D 
Grieve, General Accident of Canada; James 
Gill, National Assn. of Independent Insurers; 
Philip Leibowitz, National Bureau of Casualty 
Underwriters; and A. R. Clubb, Preferred Risk 
Mutual. 

Increased Clerical Productivity Through 
Work Measurements and Other Modern Man- 
agement Techniques. Malcolm C. Lang, Amer- 
ican Mutual Liability; George K. Spoar, Aetna 
Casualty; Robert Schwarzkopf, Atlantic Mu- 
tual; John V. Sullivan, John Hancock Life; 
and Vincent A. Piucci, State Mutual Life. 

Reinsurance—Cause and Effect. L. L. Hansell, 
Prudential-Skandia-Hudson group; James P. 
Maltman, American Mutual Re; and J. W. 
Rindlaub, American Re. 

Mechanized General Ledger Accounting. 
Earl G. Watters, Southern General, and 
George L. Sullivan, Standard Accident. 

Tabulating Department Methods, Procedures 
and Job Costs. John Boswell, Agricultural; 
A. M. Hathaway, Boston group, and H. 


HeNATIONAL UNDERWRITER 


Hathaway, Calvert Fire. 
Tuesday 

Management Statements for Multiple Line 
Companies. L. C. Lembesis, Allstate; E. J. 
Doerhoefer, Continental Casualty; E. W. Erd- 
mann, Milwaukee Automobile Mutual; and 
D. W. Shand, Zurich. 

Unearned Premium Reserve Methods. 
B. Curchin, Lumbermens Mutual; 
Mick, Farm Bureau Mutual. 

Accounting, Auditing and Statistical Person- 
nel Training. John Shields, Detroit Automo- 
bile Inter-Insurance Exchange; Roy Johnson, 
Joseph Froggatt & Co.; and Roy Jaeger, 
Employers Mutuals of Wausau. 

Expense Accounting and Budgeting. Ken- 
neth P. Mackinzie, Joseph Froggatt & Co. 

Accounting and Statistical Quality Control 
Methods. Robert J. Clark, Aetna Casualty, 
and R. M. Fish, Government Employees. 

Statisticians’ and Accountants’ Role in Man- 
agement. Hugh Wallace, Farmers Mutual; and 
Paul W. Windmueller, National Insurance Un- 
derwriters. 

Accounting for Package Policies. R. L. Hur- 
ley, Liberty Mutual Fire; and F. J. Hunt, 
North America. 

Automated Auto Rating and Coding. Wil- 
liam G. Bregartner, Chubb & Son. 

Agents’ Experience. Harold Myers, Harleys- 
ville Mutuals; Frank Dunham, Keystone and 
Sam Widger, Reliance of Philadelphia. 

The Probabilistic Approach in Management. 
Richard T. Sampson, Nationwide Mutual. 

Economical Methods of Maintaining In- 
sureds’ Risk Experiences. Durlin W. Hickok, 
Michigan Mutual Liability; B. L McGinnis, 
Continental Casualty; and Luther Clough, 
Auto-Owners. 

Methods of Premium Collection and Budg- 
eting. A. J. Holleran, American States; Orrin 
Huffman, Auto-Owners; W. G. Bregartner, 
Chubb & Son; James W. Smith, Continental 
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unexcelled personalized service to 
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810 Baker Bldg., Minneapolis 2, Minnesota 
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H. A. GOETZ 


208 So. La Salle St., Chicago 4, Illinois 


Fund Appoints Barnum 
Minneapolis Manager 


A. R. Barnum has been appointed 
manager at Minneapolis by Fireman’s 
Fund. With the company about seven 
years, he has been a special agent in 
Minnesota. Before that he was with a 
general agency in the Twin Cities. 





Casualty; William Marriner, State Farm Mut- 
ual Auto; and Robert J. Hoyer, Zurich. 

Auditing Loss and Loss Expense Disburse- 
ments. William Fick, Royal-Globe. 

Tabulating Department Methods, Procedures 
and Job Costs. John Boswell, Agricultural; 
A. M. Hathaway, Boston group; and H. Hatha- 
way, Calvert Fire. 

Merit and Demerit Rating Plans Processing. 
William A. Hyde, Nationwide General; James 
Gill, National Assn. of Independent Insurers; 
Philip Leibowitz, National Bureau, and H. D. 
Grieve, General Accident. 

Wednesday 

Accounting and Statistical Quality Control 
Methods. Robert J. Clark, Aetna Casualty; 
and R. M Fish, Government Employees. 

Developing a Practical Program of Records 
Retention and Destruction. Frank W. Duboc, 
Western Casualty; Mrs. Dorothy J. Herrin, 
Business Men’s Assurance; R. H. Frenk, Coun- 


try Mutual, and Trusten P. Lee, General 
Services Administration. 
Labor Saving Methods for Medium and 


Small Companies. John Aldin of Peat, Mar- 
wick, Mitchell & Co. 

Public Accountants’ View of Internal Man- 
agement Reports. George Derbyshire and 
John Popp, Peat, Marwick, Mitchell & Co. 

Management Statements for Multiple Line 
Companies. L. C. Lembesis, Allstate; E. J. 
Doerhoefer, Continental Casualty; E. W. Erd- 
mann, Milwaukee Automobile Mutual and 
D. W. Shand, Zurich. 

Statisticians’ and Accountants’ Role in Man- 
agement. Hugh Wallace, Farmers Mutual Au- 
tomobile; and Paul W. Windmueller, National 
Insurance Underwriters. 

Duplications of Records—Home Office vs 
Branch Office. Louis Bloom, North America, 
and Scott Kidd, Standard Accident. 

Statistical Applications Using Integrated 
Tabulating Equipment. J. E. Silva, Contin- 
ental Casualty; and C. G. Carney, Interna- 
tional Business Machines Corp. 

Preplanning and Expediting State Examina- 
tions Between Company and Examiners. A. J. 
Regenburg, Allstate. 


A&S 


Monday 

Various Methods of Premium Billing. Jack 
G. Boyd, Guarantee Reserve Life; Donald R. 
Nelson, State Mutual Life; Horace S. Miller, 
Bankers L.&C.; and Harry J. Clark, United of 
Chicago 

Tuesday 

The Medium-Sized Company’s Approach to 
Billing, Accounting, Statistical and Annual 
Statement Requirements. Ray Haney, Mutual 
Benefit H.&A.; Alfred W. Sward, Security 
Mutual Life; and Stuart A. Maseman, Mid- 
west Life 

The Administration of Group Hospital Con- 
version in the Individual A&H Department. 
Hilton H. Campbell, Republic National; Thomas 
Mott, Republic National; and Arthur B. Brad- 
bury, Aetna Life. 

Statistical Panel. Lawrence G. King, Nation- 
al Casualty; G. H Holtcamp, Provident L.&A.; 
Robert A. Meredith, Travelers; and David 
Robbins, Health Insurance Assn. of America. 

Wednesday 

Policy and Records Preparation A. Donald 
Champagne, Aetna Life; R. F. Woods, Great 
American Reserve; Harold A. Shew, Hoosier 
Farm Bureau Life, John Kosick, Washing- 
ton National; E. J. Ryniker, Metropolitan 
Life; and Less C. Harston, South Coast Life. 

Persistency and Conservation. Robert D. 
Allard, Connecticut General Life; and Neil W. 
Macintyre, Mutual of New York. 


Electronics 


Monday 
Can Computers Be Justified? 
Continental Casualty. 


Carl Orkild, 


Tuesday 
Communications Problems in EDP. E. T. 
Kyllo, Royal-Globe; Robert M. Greenig, Mut- 
ual of New York; Gustav Forsell, Atlantic 
Mutual; and Wilfred S. Burt, Connecticut 
Mutual Life. 


Managing An EDP Installation. James N. 


Cranwill, Franklin Life; Harold E. Ahlquist 
Jr., State Mutual Life; Floyd T. Beasley, 
Equitable Life of Iowa; Gordon Gilchrest, 


Royal-Globe; and Carl Marquardt, State Farm. 
Wednesday 

Internal Control in EDP Systems. William R. 
Still, United Benefit Life; George Hamilton, 
Phoenix Mutual and William G. Bregartner, 
Chubb & Son. 

Technical Developments in EDP. Robert K. 
Kissinger, Nationwide Mutual; William V. 
Cassara, National Life; and Gordon Goodwin, 
SPAN Data Processing Center Inc. 
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Plaintiffs Negotiate 
$400,000 Settlement 


A $400,000 negotiated personal ip. 
jury settlement—believed to be , 
record in the U.S. and certainly jp 
Ohio—has been agreed to in a Cuya. 
hoga County (Cleveland) court by 
Parma, O., man and his two daughters 
all three of whom were injured when 
their home blew up in 1956. 

The defendant, Ohio Fuel Gas (Co, 
will pay Elmer J. Smith $91,500 for 
burns he suffered and for the loss of 
his wife; $150,000 apiece to his daugh. 
ters for burns, and $8,500 for prop. 
erty damage. 


Seventeen Initiated Into 


St. Louis Cats Meow 


St. Louis court of Great & Jovial 
Order of Cats Meow, at initiation 
ceremonies, ushered in 17 new men- 
bers. Among them were Superinten- 
dent C. Lawrence Leggett and Deputy 
Superintendent Jack L. Clay of the 
Missouri department. 

At the banquet, an engraved walnut 
plaque was presented to one of the 
incorporators of the Cats Meow, Joseph 
A. Carlin, retired public adjuster. 

The St. Louis court, organized in 
1927, is the parent chapter of the 
international order. Its constant mem- 
bership of 150 forms a cross section of 
the insurance industry, including com- 
pany men, agents, brokers and ad- 
justers from stock, mutual or recipro- 
cal fire and casualty and life com- 
panies. 

Vursell Transferred To Detroit 

Continental Casualty has transferred 
Charles E. Vursell from Columbus to 
Detroit as liability underwriting man- 
ager. He has been at Detroit with 
Zurich. 








CHOICE POSITIONS OPEN 
Fire-Casualty 

Ohio 
Casualty V. P. $15,000. 
East 
Agcy. Marine Mgr. $12,500. 
M.West 
Electronics Supv. $10,000. 
Ohio | 
Systems Mer. $10,000. 
M.West 
Bond Supv. $10,000. 
M.West 
Safety Eng. Supv. $ 9,000. 
East 
Fire Loss Asst. $ 8,000. 
Wisc. 
Mul. L. Spec. Agt. $ 8,000. 
Fla. 
Cas. Spec. Agt. $ 8,000. 
N. Dak. 
Fire Engineer $ 7,500. 
Positions listed are typical of posi- 
tions open in Casualty—Fire—Life— 
AGH in all sections of the country. 
Your interests are served best by a 
personalized insurance placement 
service. Write for "HOW WE OPER- 
ATE”. All inquiries handled confi- 
dentially. 

FERGASON PERSONNEL 
INSURANCE PERSONNEL EXCLUSIVELY 
330 S.Wells Chicago 6, Illinois 
HArrison 7-9040 
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Union officials, Anthony Polito, Secy.-Treas. (seated 





), Joseph Costanza, Business Agent (left), Oscar Cocchiara, President (center) with Sebastion Chiap- 
pone, Nationwide agent (right). Union is Journeymen Barbers, Hairdressers, Cosmetologists and Proprietors’ International Union of America Local 246. 


“Nationwide is tops with us!”’ 


Anthony Polito, Secretary-Treasurer 
of the above local, doesn’t mince 
words in praising Nationwide. Over 
450 members of this local are covered 
by a Nationwide Group Life and 
Weekly Income Benefit program. No 
worry about claims — Nationwide set- 
tles them promptly. No worry about 
service— Nationwide Group experts 
are available on a local basis. No 
worry about coverage—Nationwide 


tailors plans for your specific needs. 

Nationwide Group Plans cost less, 
offer you more. Whether you’re an 
employee representative, or an em- 
ployer...or a broker in search of a 
low-cost, up-to-date plan for a client 
—there’s a Nationwide Group cover- 
age to suit your needs. 

For details, write: Nationwide 
Group Operations, 246 North High 
Street, Columbus 16, Ohio. 





Nationwide Life Ins. Co./ Nationwide Mutual Ins. Co./ home office: Columbus, 0 
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Fie Y, clvance 


The America’s Cup 
Defender 


on 


Then ... And Now 


When “The Reliance” defended the America’s Cup in 
1903, there were fewer than 15,000 pleasure craft in use in 
this country. Today, more than 7,800,000 pleasure craft 
are cruising the nation’s waterways, providing recreation 
for more than 39,000,000 Americans. 

What do all these figures add up to? Big business... 
for you! 

Reliance has consistently been a leader in the Marine 
Insurance field. With our stability, experience and know- 
how, we can help you get your share of this booming 
market. For details, see your Reliance Fieldman, or 
write the Head Office. 


In 1960 as in 1903 RELIANCE is out in front. 





RELIANCE INSURANCE COMPANY 


401 Walnut Street e Philadelphia 6, Pa. 
Symbol of American insurance integrity since 1817 








Conventions 


April 19, Milwaukee I-Day, Hotel Astor. 

April 21-22, Missouri mutual agents, annual, 
Governor Hotel, Jefferson City. 

April 21-22, Underwriting Managers Council of 
Independent Casualty Insurers, annual, Stat- 
ler-Hilton Hotel, St. Louis. 

April 22-24, Federation of New York Insurance 
Women’s Clubs, Manger De Witt Clinton 
Hotel, Albany. 

April 22-24, Nevada agents, midyear, Lake 
Tahoe. 

April 23-27, National Assn. of Insurance Agents 
—National Board of State Directors, mid- 
year, and Midwest territorial conference, 
Netherland Hilton Hotel, Cincinnati. 

April 24-26, Florida mutual agents, annual, 
Fort Harrison Hotel, Clearwater. 

April 24-26, Ohio agents, midyear, Netherland- 
Hilton Hotel, Cincinnati. 

April 27, Insurance Brokers Assn. of State of 
New York, annual luncheon, Pierre Hotel, 
New York City. 

April 28-29, National Assn. of Insurance Com- 
missioners, subcommittee to review fire & 
casualty rating laws & regulations, Main hall, 
N. Y. County Lawyers Assn., 14 Vesey St., 
New York City. 

April 28-29, Southern Claims Conference, an- 
nual, Statler Hilton Hotel, Dallas. 

April 28-30, Louisiana agents, annual, Edge- 
water Gulf Hotel, Edgewater Park, Miss. 

May 1-3, Iowa agents, annual, Blackhawk 
Hotel, Davenport. 

May 1-3, National Assn. of Insurance Commis- 
sioners, Zone III, Gatlinburg, Tenn. 

May 2-3, Minnesota mutual agents, midyear, 
Pick-Nicollet Hotel, Minneapolis. 

May 4-6, National Assn. of Insurance Commis- 
sioners, Zone II, Fort Sumter Hotel, Charles- 
ton, S. C 

May 5-6, Conference of Mutual Casualty Com- 
panies, claims meeting, Conrad Hilton Hotel, 
Chicago. 

May 6, Colorado agents, midyear, Continental 
Denver Motel-Hotel, Denver. 

May 8-10, Alabama agents, annual, Stafford 
Hotel, Tuscaleosa. 

May 8-10, Pennsylvania agents, annual, Hotel 
Hershey, Hershey. 

May 9, National Assn. of Mutual Casualty 
Companies, annual, Edgewater Beach Hotel, 
Chicago. 

May 9-10, New York mutual agents, annual, 
Hotel Syracuse, Syracuse. 

May 9-11, American Mutual Insurance Alli- 
ance, annual, Edgewater Beach Hotel, Chi- 
cago. 

May 9-11, National Assn. of Independent Insur- 
ance Adjusters, annual, Broadmoor Hotel, 
Colorado Springs. 

May 9-12, National Assn. of Insurance Brokers, 
annual, Ambassador Hotel, Chicago. 

May 10, Assn. of Casualty & Surety Compa- 
nies, annual, New York. 

May 10-12, National Assn. of Insurance Com- 
missioners, Zone V spring meeting, Biltmore 
Hotel, Oklahoma City 

May 12, National Independent Statistical Serv- 
ice, annual, La Salle Hotel, Chicago. 

May 13-14, Mountain States mutual agents, an- 
nual, Antlers Hotel, Colorado Springs. 

May 13-14, Oklahoma agents, annual, Hotel 

Isa, Tulsa. 

May 15-17, Virginia & District of Columbia mu- 
tual agents, annual, Shoreham Hotel, Wash- 
ington, D. C. 

May 15-18, New York agents, annual, Concord 
Hotel, Kiamesha Lake 

May 15-18, North Carolina agents, annual, 
Carolina Hotel, Pinehurst. 

May 16, Vermont agents, midyear, Woodstock 
Inn, Woodstock. 

May 16-18, Health Insurance Assn., annual, 
Statler Hilton Hotel, Dallas. 

May 16-18, Insurance Accounting & Statistical 
Assn., annual, Sherman Hotel, Chicago. 

May 17-18, Illinois Bureau of Casualty Insurers, 
annual, St. Nicholas Hotel, Springfield. 
May 19-20, Central Claim Executives Assn., 
spring meeting, Lake Lawn Lodge, Delavan, 

Wis. 

May 19-20, Arkansas agents, annual, Arlington 
Hotel, Hot Springs. 

May 19-21, Texas agents, annual, Austin Hotel, 
Austin 

May 25-27, National Assn. of Independent In- 
surers, workshop, Jack Tar Hotel, San Fran- 
cisco. 

May 26, National Board of Fire Underwriters, 
annual, Commodore Hotel, New York. 

May 26, Hawaii agents, annual, Oaku Country 
Club, Honolulu. 

May 27-28, National Assn. of Insurance Com- 
missioners, subcommittee to review fire & 
casualty rating laws & regulations, Fairmont 
Hotel, San Francisco. 

May 29-June 1, American Assn. of Managing 
General Agents, annual, Sea Island, Ga. 
May 30-June 3, National Assn. of Insurance 
Commissioners, annual, Fairmont Hotel, San 

Francisco. 

June 1-2, Home Office Life Underwriters Club 
of the Western States, annual, Del Monte 
Lodge, Pebble Beach, Cal. 

June 8-10, Maryland agents, midyear, Com- 
mander Hotel, Ocean City. 

June 9-11, Florida agents, annual, Fontaine- 
bleau Hotel, Miami Beach. 
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HOW MUCH 


IS ALOT? 


That depends on you! It de- 
pends on how much money 
you want to make—and 
whether you can instill in 
others your spirit of accom- 
plishment and “know how”, 
So, ask yourself: 


Can | show others how to 
prospect—to get leads 
from their own efforts, 
ability and imagina- 
tion and not depend on 
the home office or their 
supervisor? 


Can | inspire others to 
tell a convincing story 
—and do better with a 
proven competitive 
merchandising plan, 
featuring dismember- 
ment—lifetime income 
—top value income 
settlement option— 
and the premium pay- 
ment plans of the 
future, Check-O-Matic 
and Aut-O-Check? 


Can | inspire others to 
enjoy competition— 
and more important, to 
compete with them- 
selves? 


Can | instill in others the 
desire to earn—more 
money by making the 
most of their abilities? 


If you can give affirmative 
answers to those questions, 
then there’s no limit to 
“How Much Is A Lot” when 
you have an Ohio State Life 
Contract which offers: 


Highest lifetime service 
fee in the business to ad- 
equately compensate the 
career underwriter—ful- 
ly vested renewals for 9 
years—top lst year com- 
mission on par and non- 
par policies—agency 
office allowance—non- 
contributory pension 
plan — operating capital 
for new agents. 





Vd) 
THE Ofi10 STATE LIF! 


/psurance( pmpany 
COLUMBUS 15, OHIO 


GENERAL AGENT OPPORTUNITIES 


Write, Wire, Phone 
FREDERICK E. JONES, President 
HOWARD W. KRAFT, Vice President 
and Director of Agencies 
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Says Mergers Have Not 


Reduced Competition 
Joseph P. Schwartz, New Orleans 

ucer, writes anent the article on 
mergers in the March 18 issue: 


Insurance company mergers are not 
made to reduce competition, nor do I 
think mergers made, up to now, have 
reduced competition. With the number 
of companies, and the diversity of com- 
panies in the business today, I do not 
see how any foreseeable merges could 
possibly reduce competition. 

At one time, New Orleans had 14 
insurance companies, and through the 
years quite a few more have started, 
but only two have survived. The ones 
which have left the scene did not 
merge with larger companies in order 
to reduce the competition for business, 
but in order to provide greater secur- 
ity for their policyholders, or to save 
their policyholders from a loss which 
was almost certain to occur if the 
merger did not take place. 

You cannot take two bad eggs and 
get one good omelet, but if you have 
one weak company and one reason- 
ably strong company, the resulting 
merger may be of considerable benefit 
to the policyholders in the weaker 
company, without materially hurting 
the policyholders in the stronger com- 
pany, and I think that that is the real 
reason that most of the mergers have 
occurred. Mergers of companies which 
are already in the same fleet do not af- 
fect competition one way or the other. 
Mergers of companies which are not 
in the same fleet do not reduce compe- 
tition, but make the merged company 
better able to meet competition which 
already exists. 


Wright Award Committee 


Named; Mehr Is Chairman 


Membership of the Elizur Wright 
award advisory committeé has been an- 
nounced by J. E. Hedges, Indiana 
University, president of American 
Assn. of University Teachers of Insur- 
surance. The award with a $500 hon- 
orarium, is available annually for “‘out- 
standing original contribution to the 
literature of insurance.” 

Heading the committee is R. I. Mehr, 
University of Illinois. R. W. Osler, Un- 
derwriters National, will serve as sec- 
retary. Other members are Philip 
Bilkin, New York University, ex of- 
ficio; Dorrance Bronson; Wyatt Co.; 
Malvin E. Davis, Metropolitan; Alfred 
N. Guertin, American Life Convention; 
Dan McGill, University of Pennsyl- 
vania; and William Rodda, Transpor- 
tation Insurance Rating Bureau. 

The committee considers first, books 
bearing a 1959 copyright. If none 
is deemed qualified, books from earl- 
ier years, “the significance of which 
has become apparant only recently,” 
will be considered. 


Stanton Joins Buffalo 

Ronald H. Stanton has joined Buf- 
falo as assistant manager of the in- 
land marine department. He will be 
associated with Francis K. Peterson, 
Vice-president in charge of the inland 
marine and multiple peril department. 

Mr. Stanton was for 12 years with 
Springfield F.&M. as an inland ma- 
rine underwriter. 


Challenge Colo. Guest Law 


Colorado Supreme Court has taken 
under advisement four cases challeng- 
ing the state’s guests statute. 

The Colorado guest law was enacted 
in 1931 to prohibit passengers from 
filing actions against the driver in 
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cases of simple negligence. Attorneys 
arguing against the law told the su- 
preme court it violates an individual 
citizen’s right to an adequate remedy 
at law. Attorneys for insurers said 
“persons who take transportation 
without pay must assume the respon- 
sibility for the ordinary negligence of 
the driver.” 

Those against the statute said it 
violates “natural, essential and inalien- 
able rights” including that to “enjoy 
and defend your life.” 

The guest statute has been 
dated in Oregon and Kentucky. 


invali- 


time on your problems 
client’s 


clients and prospects. 


If routine paper work has you spending too much 
and not enough on your 
- get in touch with the “Ag” Man. 


the “Ag” Man is in a unique position to learn the 
important “ins” and “outs” of agency procedure. 
He can often suggest ways to eliminate needless 


detail, and afford you valuable extra time for your 


Barker Scores Foreign 


Marine Market Tactics 

Owen E. Barker, president Appleton 
& Cox and president Assn. of Marine 
Underwriters of the U.S., spoke at its 
annual meeting in New York. He re- 
ferred to several foreign countries’ 
adoption of restrictive practices in 
placing transport insurance. 

Mr. Barker said his association has 
received cooperation from the US. 
Department of State, the International 
Cooperation Administration and the 
Development Loan Fund in resisting 


Just S-O-S for the Man from “Ag”... 
the company that’s Strong On Service! 


Because he works closely with many different agents, 


The Agricultural Insurance Co., 
Watertown, N.Y. 
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the efforts of these countries to restrict 
the trader’s traditional right to place 
insurance in the market of his choice. 
All the officers of the association 
were reelected at the meeting. Ray- 
mond G. Shepard, vice-president of 
Reliance, was added to the executive 
committee. 
* Robert M. Lawson and B. Milo Mit- 
chel have been elected directors of 
Harbor of Los Angeles. Mr. Lawson 
heads the company bearing his name 
and Mr. Mitchel is a partner in the 


Mitchel Co., oil operators. 





Desk work got you tied down? 


For the kind of help that can lighten your work load, 
and fatten your pay load, SOS for the Man from 
“Ag”... the Company that’s Strong On Service. 


As a quality agent, I could be interested in teaming up 


obligation. 
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# out such information is illegal. He said may be furnished only to court mag- 
Says Insurers Aren't state law makes accident reports con- istrate or police officer and not to in- Heavy Agent Turnout En: 
Entitled To See Ohio fidential for the use of the registrar surance companies. Greets Mich. Seminars | .™ 


: of motor vehicles, except that a per- | Currently the companies are getting 

Auto Accident Records son involved in an accident or his at- information from the state at the rate On 1959 Homeowners contr 
Edwin F. Woodle, a Cleveland at- torney may get a copy of the report. Of about 2,000 names a day and about 7 ansinG—Unexpectedly heavy at. | “ec# 
torney, has announced he intends to «ttterly No Authority” half of the 240 auto writing compa~ tendance at agent seminars conducted 


ask the Ohio attorney general’s office nies in Ohio are offering merit plans n i i ichi engin 
g and using the bureau to check records. recently in Detroit and at Michigan 











to file a taxpayer’s suit to prevent the “There is utterly no authority for State University, East Lansing, dem. feld, 
state motor vehicle registrar from giv- the furnishing of any information con- re onstrated the intense interest being meeti 
ing accident and traffic arrest reports cerning such accident reports to in- Names Dent Co. In Ky. shown in the 1959 homeowners. in N 
on Ohio drivers to automobile insur- surance companies for use in the con- Employers Casualty of Dallas has Michigan Assn. of Insurance Agents sized 
ance companies. The insurers are pay- duct of their business or for any other appointed C. T. Dent Co. managing worked with Carl Strong, insurance -_ 
ing $1 to the bureau for each name, purposes whatsoever,” Mr. Woodle de- general agents for the state of Ken- coordinator in Michigan State’s con. it 
but Mr. Woodle declared that giving clared. He said traffic arrest records tucky. tinuing education division, in setting — 
up the seminars which expanded as broac 

registration far exceeded expectations, cost 

It was necessary to hold two sessions —_ 

in Detroit on successive days, attended still 

by approximately 1,450 agents from been 

southeastern Michigan. Almost the 7 

same pattern was necessary at East carto 

Lansing where 900 agents appeared. of a 

Part of the rush for instruction was tecte 

attributed to the rather unexpected for v 

speed of the filing and the lack of ad- than 

vance notice, although there had been then 

anticipation since August that a re- sligh 

vised and expanded package plan the 

would be submitted. wo u 

Many agents expressed satisfaction York 

that the new forms did not make as the | 

extensive changes as had been feared. less | 

Continued skepticism was _ voiced, Fo 

however, over the so-called ‘“disap- the | 

pearing deductible” feature. It was -_ 

questioned whether insured would re- $700 

call, if they suffered losses, that the juste 

form contained such a clause and chec 

would expect full settlement of claim. fact, 

Many agents appeared unsold on this woul 

feature despite exhaustive and plausi- ter 

ble explanations by seminar instruc- seth 

tors from the company organizations. 





Foy Joins USA In Midwest | ™** 


Lawrence D. Foy has joined Under- 


writers Service Assn. as field repre- a N 
NORTH PIER TERMINAL— CHICAGO} “*itsine "in stants ins" | 4 

souri, Nebraska and southern Illinois. 
, E " He will have headquarters at 17703 
one of the most modern and strategically located freight centers in the world is} Garden Street, St. Louis. He succeeds | hat 
L. J. Casey. Mr. Foy has been with; the 
Missouri Inspection Bureau for five 


ness 
years. day 

— lost 

Gardner In New Post Ps 

John W. Gardner, who has been | prok 

e special agent in Kansas of Home In-! new 

demnity, has joined Standard of Tren-| two 


ton as branch manager at Wichita. 














This terminal is a shipper’s dream with more than a quarter of a . 


million square feet in ship-side storage. President W. W. Huggett ba 


employs ADT fire and burglary protection services, here and in their ae ee en 


saves ® 23,000 « seu: | BURCHARD 


Adequate protection depends not only upon the quality and installa- CO M PANY 


ti f the al devices but also upon the constant inspection and 
dives eneear a p——==Effective April 23, 1960™== y | PPRA I S ER S An 














maintenance provided year after year. The real economy—and loss nniaiag 

the Chicago administrative prone “ee T 

© ° Ld avenswoo venu ; 
immunity offered by ADT—are two good reasons why it protects offices of ABT will be located in menage gp ea 4 ‘ 
properties valued at 56 billion dollars. eaehoranadss © Agoreteate ter Coneet For 
Insurance Exchange Building, of ¢ 

, Insurance Coverage and 

~ Controlled Companies of 175 W. Jackson Boulevard. Senet of hess ” 
AMERICAN DISTRICT TELEGRAPH COMPANY Tel: HArrison 7-614] © Depreciation Studies Yor 
Executive Office: 155 Sixth Avenue * New York 13, N. Y. © Property Ledgers - 
un 
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Engineer Often Valuable Aid In Claims 


Insurance adjusters often require 
the assistance of specialists, including 
contractors, accountants, chemists, 
electronics experts, and _ engineers, 
George W. Mackay of the New York 
engineering firm of Theodore J. Kauf- 
feld, declared in a talk at the March 
meeting of Inland Marine Claims Assn. 
in New York. Mr. Mackay empha- 
sized the role of the engineer, and il- 
lustrated his theme by actual cases. 

One such claim involved about 55 
television power tubes used in a 
proadcasting station. The tubes had 
cost about $700 each, and the claim 
amounted to $38,000. The tubes were 
still in the cartons in which they had 
been packed by the manufacturer and 
appeared to be new. However, the 
cartons were wet, due to the failure 
of a sprinkler head. An engineer de- 
tected that the tubes had been used 
for what appeared to be a longer time 
than that required for inspection. It 
then developed that there were very 
slight defects in the tubes and that 
the owners had therefore not wanted 
to use them in an important New 
York City station but were keeping 
the tubes for use as replacements in 
less important stations. 

For that reason, the tubes were on 
the company’s books for the nominal 
sum of $25, and not the cost price of 
$700. The engineer advised the ad- 
juster that it would cost $25 each to 
check the tubes, and in view of that 
fact, it was agreed that the claim 
would be settled for about $1,200. Af- 
ter this was agreed and the case was 
settled, the broadcasting company 
personnel dumped the tubes into a 
large box and smashed them. 


Installation Not Covered 


Another case involved a new ma- 
chine which had been purchased by 
a New Jersey manufacturer. After 
trying for several weeks to get the 
machine into operation, the manu- 
facturer phoned its insurer and said 
that there was “hidden damage” in 
the machine and that under its busi- 
ness interruption coverage, $1,000 a 
day should be paid for any further 
lost time. 

One of the insurer’s adjusters called 
Mr. Mackay’s firm and explained his 
problem. The device was an entirely 
new development. It had taken over 
two years to get the bugs out of it, 
but this had been accomplished, and 
the machine had operated satisfactori- 
ly in the builder’s shop. 

The machine was designed to put a 
very thin coat of metal on thin plastic 
or paper which was unwound, coated 
and rewound in fairly large rolls. Noth- 
ing mechanically wrong could be 
found, but the engineer found that 
necessary care had not been used in 


Mich. Mutual Liability 
Advances Lindow To V-P 


Michigan Mutual Liability has pro- 
moted Donald A. Lindow to vice- 
president. With the company since 
1935, he has headed the special risk 
department since 1958. 


Anderson Joins Agency 


; T. C. Anderson Jr., who has been 
in the Texas field for Yorkshire, has 
Joined Welborn & Welborn agency of 
Fort Worth in the newly created post 
of general manager. 

Mr. Anderson was casualty manager 
In the southwestern department of 
Yorkshire before going into the field, 
and before that was with Fireman’s 
Fund in Chicago. 





the installation of the machine, and 
this was not covered by the policy. 

Mr. Mackay described a claim in 
connection with a frozen food ware- 
house in Philadelphia which had been 
damaged by fire. The owners con- 
sulted a public adjuster and also a 
firm of engineers, who had in turn 
obtained estimates for repairs from 
local contractors. The claim, based on 
these estimates, was for $87,000. 

The adjusters turned this problem 
over to another engineer who made 


his own inspection and estimate of the 
damage. His estimate amounted to 
$47,000, leaving out the entire replace- 
ment of the concrete floor in the ware- 
house. This floor had not been laid 
properly, and although there were 
many large cracks in the floor, it was 
easily apparent to an experienced eye 
that the cracks had developed some 
time previous to the fire. Also, there 
was no evidence of new cracks that 
could have been caused by the fire. 
After considerable discussion, the 
claim was settled for about $55,000. 

On the question of the monetary 
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value of an engineer when liability is 
perfectly clear, Mr. Mackay pointed 
out that in the numerous cases he 
had cited in his talk there was a dif- 
ference of about $300,000 between the 
original claims and the amount of 
settlements. He also said that he was 
working on a claim originally made 
for $1.5 million, with a $500,000 ad- 
justment in prospect. All the credit 
for redvcing settlements cannot be 
given to the engineer, but must be 
shared with the adjuster who is suf- 
ficiently alert to seek engineering as- 
sistance, Mr. Mackay concluded. 























Strange but true—you can build employee dishonesty 
coverage into a top-flight premium producer. Here are 
just a few reasons why: @ More than $500,000,000 is 
lost annually through employee dishonesty, yet this 
field of protection is still undeveloped. @ More and 
more publicity on these losses pre-sells prospects for 
you . . . makes management aware of the need for 
employee bonding. @ And, in meeting the bonding 
needs of your assureds, you accomplish many things. 
e@ You protect your client from the big loss which 
could leave his business insolvent. @ You get closer 
to your client, learn more about his business and its 
total insurance needs. @ You protect your competitive 
position by selling your client fidelity coverage before 
@ Too, you broaden the base of 
agency income by realizing on the great, untapped 
potential of fidelity 


someone else does. 


bonds! 


Specialists in each and every line 
can help you sell more “across the board”! 


AMERICAN SURETY 


COMPANY FIRE * FIDELITY AND SURETY BONDS 


CASUALTY * INLAND MARINE 


Affiliate: The American Life Insurance Company of New York 
LIFE * ACCIDENT & SICKNESS 


100 Broadway, New York 5, N. Y. 


The time and place to start are here and now. Our 
current issue of MaiLroap To Prortrs covers fidelity 
bonding thoroughly. In it you'll find factors which 
cause employee dishonesty . . . important loss preven- 
tion suggestions for your clients . . . guides to de- 
termine the minimum coverage . . . and a discussion of 
the most frequent objections to bonding and how to 
overcome them! Most important—American Surety’s 
bonding specialists at our branch offices across the 
country stand ready to give you skilled help in expand- 
ing your sales and income through 
employee bonding. Why not begin 
by sending the coupon for your 
free Mattroap To Prortts right 
now! 
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* AMERICAN SURETY COMPANY ° 
7 Agency & Production Department e 
‘ 100 Broadway, New York 5, N. Y. e 
e Please send me a copy of Mattroap to Prorits featuring Em- ® 
e ployee Dishonesty and Fidelity Bonds. ¢ 
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e e Rank In Total Premiums Rank In Total Premiums chell 
Grou S Are Ran 58 59 Written 58 6°59 Written a 
ccor ing 0 remiums 75. 7. Sun-Atlas-Royal Exch. ....$ 46,854,990 74. 66. Security, New Haven ........ $28,144,647 1g I 
48. 48. New Hampshire .................. 46,067,997 64. 67. American Home _....... - 27,726,639 
(CONTINUED FROM PAGE 1) Rank In Total Premiums 49. 49. Atlantic Mutual -» 44,499,959 68. 68. Financial General .. 27,514,706 The 
Rank In Total Premiums ‘58 °59 Written 58. 50. Service oe... 41,959,781 65. 69. Merchants, N.Y. .... 27,137,267 ] sho 
‘5859 Written 35. 33. American Mutual ................ $ 88,239,938 51. 51. Hanover ............... 41,083,692 67. 70. Gulf, Dallas ...... 27,086,299 [4 
15. 18. American sssseseseeress$172,585,25% 9) «84 Swiss Reinsurance 85,966,521 52 State Auto, Ohio . 40,284,435 ... 1. United Pacific .......... . 26,952,689 3 921,0 
26. 19. Transamerica oe 171,376,781 39° 35° New Amsterd (95185395 72 53. Agricultural _........ 39,816,848 70. %2. Harleysville Mutual. .......... qa to 
18. 20. St. Paul F.&M. oi A Oe ee ee, nn eee. Se. -Siamekeve Unien,:.. uu. $8,425,270 69. 73. Factory Mutual Liability Pp 
. 21. John MacArthur. .............. 159,851,882 3%. 36. Springfield F.&M. ............ $5,010,525 59, 55. American Fidelity. ....... ee aS ~~ eet ire, W 
22. 22. Employers Liability wee 153,516 173 36. 3%. Standard Accident .......... Lgrapgrened 61. 56. Commercial Credit _.......... 36,778,773 baie 75. Worcester Mutual 5%, WV 
23. *3. General of Seattle on 148,001,753 38. 38. Ohio Casualty ...... ssaseeesnens 71,948,492 53. 57%. London & Lancashire ...... 35,901,588 77. 76. Republic, Dallas. ...... 4 
20. 24. Great American cesses 147,290,468 = 39. 39. Reliamee  ........ccesecseeens 70,913,975 56 58. Pacific of N.Y. .... cee $5,302,295 73. 77. Pearl-Monarch _..... . up 2 10 
29. 25. Employers Mutuals, Wis. 132,089,651 41. 40. American Casualty il ea 61,003,671 54 59. Corroon & Reynolds Oe ee ee, —TSs Fe OEE casenccscessacecssmniseescteeiove The ¢ 
33. 26. Comi. Union-No. Brit. ... 131,004,393 49 41. Boston... irc MO eee, “" 33'944.687 78. 79. Merrimack Mutual ........... scans 
Se Sar Grum & Forster cv 129,375,006 45, 42. Employers, Dallas ............ 52,502,020 ¢¢, 61. Bituminous Casualty... 32,429,678 <- 80. Pacific Finance 0... w 
27. 28. General Accident esiaiees : fe ae . 94 81. Norwich-Scottish " 
29. 29. Hardware Mutuals, Wis. . 97. 751, 347 46. 43. National Union _.................. 50,601,911 60. 62. Northwestern National .... 30,472,268 81. 3°. J - Me Overs: expense 
34. 30. Zurich 44. 44, Phoenix of London .......... 50,075,293 62. 63. Pacific Employers ............. 30,184,444 19 93 Tri-State. bn incr 
33. 81. Chubb & SOM occu 47. 45. Western, Kansas .................. 49,100,722 63. 64. Trinity Universal _.............. 29,391,507 97. 84. Ganarat Acceptance e ¢ $7,00 
28. 32. Phoen:x of Hartford 50. 46. Northern of N. ¥.. .....00 48,820,916 59. 65. Ohio Farmers ou... 28,345,474 + 5 : ee aby 
79. 85. Houston F.GC.  ..cccccccsccccccvece ‘on to 
88. 86. Seibels, Bruce sae tion 
Be se costischeascietassicirecenencs The « 
83. 88. American General .............. 
80. 89. National Auto & Cas. ...... putomat 
eS een pnd thi 
86. 91. Commercial Standard ...... half of 
92. 92. Northern of London .......... 
95. 93. Celina Mutual ..............0...0. 1960, m 
93. 94. American Indemnity ......... related 
oe ee NL. dcdsceuhvonsepatoashveses t 
96. 96. Millers National sed tk 
103. 97. National, Omaha helby 
100. 98. Appleton & Cox .. 
99. 99. Talbot, Bird 5 
90. 100. Fester, Fothergil, Harty .. 7,370,432 urich 
101. 101. Hartford Mutual .............. 6,638,851 
98. 102. American Equity sue 6,428,129 Zuric 
.. 103. Metropolitan, Il. to Port! 
102. 104. Century .... 0 
104. 105. Pan Americ for Ore 
106. 106. Canadian _..........0...... yr the 
105. 107. Seaboard Finance ened 
a 108. 108. Sterling Offices .......0.0.0..... Reattle 
as 107. 109. New Zealand ..... ca 9,75 
so) a 3,149,507 
5 114. 111. American Liberty ani 2,987,612 adda 
s ~» ie Geo. F. Brown ........ ioicetiaie 2,987,357 
3 110. 113. Suburban Casualty ............ 2,203,437 
2 111. 114. Mfrs. & Merch. Mut. ....... 1,602,343 
5 112. 115. Merchants, Ind._ .............0. 1,571,194 
5 jain 
5 , 
5 Mann Succeeds Hutchison 
5 . . 
5 As Hartford Fire Auditor 

Pg Hartford Fire appointed Edward G. § 

5 Mann chief auditor. He succeeds Jo- § 
seph Hutchison who retired April 1 } 
after nearly 36 years with the compa- A : 
ny. ; C 

Before joining the Hartford group's f l 
audit department in 1947, Mr. Mann 0 
was associated with Price, Waterhouse 
& Co. in Boston. N 
Mr. Hutchison, a native of Glasgow, S 
had been with the Hartford since \ 
Insu rance ae es 1924. He began in the accounting ; 
sais department, was transferred to audit | 
in 1929 and promoted to chief auditor 4 
For in 1950. N 
. . . ° 
Mode Cincinnati Pays 5% | ' 
n ividend April 1 = 
Employers’ Group agents know that we constantly Stock Dividend P | 
” strive to maintain a position of leadership in today’s A 5% stock dividend has been de- f 
Selling competitive market. The latest evidence of this fact is clared by directors of Cincinnati, wes 
the new 5 Year Convertible and Renewable Term rrig ho Be a of ni ange ye 
° ’ e > Ss vals) Ta ne - 
contract now being offered by The Employers’ Life. et agp etary: goles [ 
This new policy warrants your close inspection Gitionsl share tor seach 20 ownss, 
y . P ; cash for fractional shares. The cash r 
Check these points, then call The Employers’ Life office in your city, or write to the Agency payment is based on a market of $48 I 
Department in our Boston Executive Offices. per share. , : 
Ss cae ; The dividend will move $28,875 from | 
| Low, extremely competitive rates. For example, at Age 35, the 12-months premium for surplus to capital and increase the (£  } 
$25,000 is just $152.25. At Age 40, the 12-months rate is only $194.50. number of shares outstanding to 30,- 
(_] Liberal Waiver of Premium benefit available. Total disability considered permanent after 319 with a par value of $20. Pg 
4 months, and there are NO exclusions as to cause of disability. J Uabeld Ir . 
: , , ur olas insurer . 
[| Attractive earnings on first year and renewal business. Y P ; . 
ae oe A jury in federal court at Great [% 
|_| New first and renewal commission cycle, each 5 year period. Falls, Mont., ruled against a plaintiff [Jf  ¢ 
Bec : ‘ ae : 13 who said he was coerced into accept- [2 , 
|_| Convertible to permanent insurance, at any time while in force, to Age 65. : : ae. 
— P ‘ y “ 8 ing a settlement for $1,500. The plain- [% 
[_] Renewable for successive five year terms through Age 60. tiff, John A. Hennen, was involved in [& 


. p a yaar a highway collision. : 
The new 5 Year Convertible and Renewable Term is just one policy in The He charged he was misled by an [& 


Employers’ Life program of “Insurance for Modern Living.” Why not see agent of Travelers and that the rep- 
for yourself our complete and competitive portfolio with many new and resentations made by the agent were 
liberal features? The entire program is designed to make it easier for you fraudulent. Had the jury fixed the 
to sell and easier for your prospect to buy. damages at more than $1,500, the [4 | 
question of fraud, alleged by Hennen, 


would have been tried. The suit was ( 
for $8,500 in general damages, the ' 
Gon ae ne additional amount Hennen claimed he 
\ should have received as a settlement, 
a plus $3 million punitive damages. ( 


INSURANCE COMPANY OF AMERICA Alexander Blewett Jr. and Morris 
Ormseth of Jardine, Stephenson, 
EXECUTIVE OFFICE: 110 MILK STREET, BOSTON 7, MASSACHUSETTS Blewett & Weaver represented Trav= laine 


ONE OF THE EMPLOYERS’ GROUP OF INSURANCE COMPANIES elers. 
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Shelby Mutual Shows 


tig Premium Gain 
The 1959 statement of Shelby Mu- 
al shows an increase in premiums of 


3921,000, most of it in the fire lines, 
) a total of $29,015,385. Aside from 
~ ire, Where the premium gain was 
5%, workmen’s compensation went 

095 PD 24%. 
17,919,245 P rhe company showed a slight im- 
ate provement in the over-all loss and 


16,916,14] 
165,709,206 
6, 222, 049 
15,392,299 
14,886,742 
14,861,014 
14,527,628 
13,666,217 
12,678,757 
1 2,514,496 
2,048,588 
1,102,015 
0,623,640 
9,918,468 
9,582,610 
8,319,219 
8 mo 701 
859,445 
858,383 
7,370,432 
6,638,851 
6,423,129 





pxpense ratio, and ended the year with 
bn increase in surplus to a new total 
pf $7,004,681. Assets were up $3.8 mil- 
ion to $33,497,437. 

The company last year began using 
butomation in handling auto renewals 
pnd this procedure is in use in about 
half of the territory. Before the end of 
1960, machine renewal certificates and 
related billing and bookkeeping will be 
sed throughout the states in which 
Belby Mutual operates. 


Yurich Names Parker At Portland 
Zurich has assigned Eugene Parker 


579,282 : Portland as supervising underwriter 
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1571194 =F ational Abul, _Seteiniasins Companies ¥ 
WILMINGTON, DELAWARE ®* LITTLE ROCK, ARKANSAS ¥ 

on CHARLESTON, WEST VIRGINIA ¥ 
r CONSOLIDATED BALANCE SHEET 4 
ard G. December 31, 1959 ¥ 
1s Jo- 64 
pril 1 ASSETS y 
ompa- . e _— y 
ME ENR i. 20/4 de Sie euibha cao ermiera# Rare w/o. wie mala earch nc mee ae ¥ 
roup’s & United States Government Obligations ............. 229,066.03 ¥ 
SE lee Publ Bande... voces sscerevesssaccasens 322,809.02 ¥ 
REE NRIMGONEMIOOU (ESONNEIS, 2s. <i: ac's. acevo aro wldcikdw Gel we wn Qratarens 15,190.40 ¥ 

Asgow, PE KARAS ERAES ANU RKdapeens edNer ene eee 381,703.01 
wail SONNE 4) dc ksG ved evivndeeemerEeews 15,000.00 ¥ 
audit Executive Office Buildings ............cccecccccecs 236,704.54 ¥ 
uditor 8 FE RE eT Tee Ee TT eee TT wer 76,142.94 ¥ 
Net Premiums in Course of Collection ¥ 

(Not over 90 days past due) ............0000e0- 404,795.66 ¥ 

nt SPETTOET TCT POET ETC ETE T ECT OTE 8,361.96 ¥ 

i Deposits with States for Policyholders ............. 8,327.58 ¥ 

n de- Admitted WD saa sssnitannansingiseneeses nnn ¥ 
, pay- a ¥ 
March . ¥ 
e ad- |i LIABILITIES y 
ed, or ff Unearned Premium Reserve ............+.++++++++$ 220,608.82 J 
a SN CN DUNNE iin og cick Cais n Kees cxdeKenns 767,930.00 ¥ 
) ’ - ~ 
Reserve for Loss Adjustment Expense .............. 205,469.00 ¥ 

} from | Reserve for Federal and State Income Taxes ........ 17,448.88 ¥ 
e Bo : Notes, Mortgage & Interest Payable ............... 109,844.99  ¥ 
9) 7” oa . 6... stone rmetnncescenamesn aes a4 
: WOM ERODE ciccccccssncccsesieccscncssssOe | = = 

: Capital—Shares of $10 Par Value ................ $ 250,000.00 ¥ 
40,000 Authorized ¥ 

Great 25,000 Outstanding ¥ 
aintiff a hie i his ohare Soca 193,272.99 ¥ 
ecept- ¥ 
plain- Surplus to Policyholders ............scccsececess $ 443,272.99 ¥ 
a eee ereererererrrerrr ae 
ny nis ., . . ‘ 7 , . e ¥ 
rep- |s Consolidated Net Premiums Written during 1959 ... .$1,990,498.30 ¥ 
were errr fe) 
i the [# ¥ 
, the ik ies : z 
i Inquiries invited from agents in Alaska, Arkansas, Delaware, Massa- ¥ 
t was chusetts, Nevada, Oklahoma, South Carolina, West Virginia and ¥ 
> Wyoming who have need of an automobile carrier writing both ¥ 
onsiill preferred and sub-standard business at competitive rates with top = 
es. commissions. M4 
florris : z 
som Harry D. Gurley, Jr., President 4 
Trav- HAA 444 4dAEAAEEEAEEEAEEEKEEEKEEEEEEEAEEEEEEE ACEC 





or Oregon. He was an underwriter 
or the Armstrong general agency at 


"182 Seattle before joining Zurich in 1958. 
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Hartford Fire Raises 
Curran, Askew In West 


Hartford Fire has appointed James 
R. Curran assistant manager and 
Keith M. Askew assistant fire manag- 
er in the Pacific department at San 
Francisco. 

Mr. Curran was New York special 
agent and executive special agent at 
Chicago of New York Underwriters be- 
fore being appointed Pacific Coast 
manager in 1938. 

Mr. Askew, with New York Under- 
writers since 1947, was automobile de- 
partment superintendent and field su- 
pervisor in the Pacific department. In 
1958 he was promoted to assistant 
manager of that company. 


Thompson Joins Main & Baker 
Dale Thompson has joined Main & 
Baker, Minneapolis adjusters, as resi- 
dent manager of the Mankato office. 
For 11 years Mr. Thompson has been 
with Western Adjustment. He will 
service Blue Earth, Brown, Dodge, 
Faribault, Freeborn, LeSueur, Martin, 
Mower, Nicollet, Rice, Sibley, Steele, 
Waseca and Watonwan counties. 
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SALESMEN? 


Yes Keeping the American Public sold on the Amer- 


ican Agency System is a challenge that can and will be met. But 








it is not a one-man job. 

Many specialists are needed to reinforce the personal pact 
between you and your clients. Because today your clients have a 
greater and greater need for the services of engineers, auditors, 
and experts in each aspect of insurance. That’s why we have a 
mobile production team. 

This team is made up of the ten men shown below. Each man 
is picked for the right combination of abilities, training and ex- 
perience—right for his particular job. But that’s not all. 

Each man is a salesman. He knows that only the best service, 
tactfully delivered, can make your agency the best one for your 
customers. His purpose is three-fold: to help you see new clients 
fully covered; to help you keep all your clients satisfied; to help 
you maintain the best agency—most productive, efficient and ap- 
pealing—in your area. 

With these specialists available to you, your work becomes 
similar to a team captain’s. You size up the area for development. 
Decide the approach. Make the move. 





chy 


Call your plays. The team responds uot] & i © Gene 
y F me REP. J REPRESENTATIVE 
professionally, carrying out your iat pet 
2 Ce y | =? 
projects. ~ 


You will meet the challenge of the 
Sixties in your own personal contacts 


tion team can back you up, because it 


is made up of quick-acting, sound- 
thinking, sales-oriented specialists. 


ROYAL 


Royal-Globe 


“TOPS IN EVERY SERVICE” 


GLOBE 





ay 


FIRE PROTECTION 


\ 








AGENCY SYSTEMS 
REPRESENTATIVE 


INSURANCE GROUP New York 38, New York 


ROYAL INSURANCE COMPANY, LTD. - THE LIVERPOOL & LONDON & GLOBE INSURANCE COMPANY LTD. + ROYAL INDEMNITY COMPANY - GLOBE 


INDEMNITY COMPANY - 


QUEEN INSURANCE COMPANY OF AMERICA - 


NEWARK INSURANCE COMPANY - 


BOILER & MACHINERY 


raat 


with your public. Our mobile produc- ] 


LOSS PRE vane 










\ —_ 
\ pike 






=seaves/ vow /riast~ 


~n. 
Insurance /AGENT 


AMERICAN AND FOREIGN 


INSURANCE COMPANY - THE BRITISH & FOREIGN MARINE INSURANCE COMPANY LTD.- THAMES & MERSEY MARINE INSURANCE COMPANY, LTD. 
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e e e Rank In Total Premiums 
Companies Ranked According To Premiums =’ .;" — 
46. 50. National Fire 36,232 
eae cee , 47 44. American Auto 55,211,282 
(CONTINUED FROM PAGE 1) 48. 45. American Surety 54,447,376 
Rank In Total Premiums Rank In Total Premiums 49. .... Globe Indemnity 54,325,483 
59°58 Written ‘ Written 50. 41. Springfield F.&M. ... 58,942,167 
18, 27. Firemen’s iiecidecndaceice ...$146,326,102 32. - American Mut. Liab. ............ $78,392,924 Fireman’s Fund is after merger of Fire- 
19. 15. Fidelity & Casualty .. 146,091,641 33. 33. Hardware Mutual Cas. . 77,547,286 man’s Fund Indemnity. 
20. 16. Lumbermens Mut. Cas. ...... 145,048,270 34. . General Accident 71,703,755 Aetna Fire is after merger of Century In- 
21. 21. Great American .. cceee 142,871,729 35. 36. Standard Accident 68,962,869 demnity, Standard of New York and World 
22. 19. Maryland Casualty ee . 132,008,430 36. 40 Ohio Casualty 66,479,847 F.&M. 
23. 22. Employers Mut. Liab. . 123,991,515 37. 38. Federal ........... 63,248,437 Continental is after merger of Fidelity- 
24. 32. Continental ...................... ee SS ee ee nes 61,932,285 Phenix. 
25. 20. Farmers Exchange . 123,481,972 39. 30. Phoenix, Conn. ... 60,614,281 ° 
26. 23. General Exchange 111,122,572 40 39. New Amsterdam 60,411,996 Stock Companies 
27. 24. General of Seattle .................. 106,535,989 41. 46. General Reins. ............ 59,810,043 
28. 26. American . 103,521,154 42. 42. Northwestern Mutual 59,558,046 1. Travelers -» 507,277,482 
29. 28. Glens Falls ............. 87,867,529 43. 43. United States Fire ................ 59,431,698 2. Allstate _...... 432,068,473 
30. 29. Employers Liability 85,043,489 44. Government Employees ........ 56,959,344 3. Aetna Casualty . 325,377,459 
es Te I, ass icscicdssetarsinctncassisttoceess $1,944,878 45. eee 56,637,191 4. Travelers Indemnity _..................... 309,699,440 





You make the future more secure! 


The role of the America Fore Loyalty agent 
as a lifetime PARTNER in SECURITY 
to the families in his community 

is the continuing theme of our 

1960 national magazine advertising. 

In each of these messages, 
America Fore Loyalty emphasizes 
to more than 100,000,000 
people the importance of 
carefully planned professional 
protection for their homes 
and family possessions. 




























America Fore Loyalty’s 
National Advertising 
Appears In: 


THE SATURDAY EVENING POST 
LIFE * NATIONAL GEOGRAPHIC 
TIME * NEWSWEEK 

READER'S DIGEST * FORTUNE 
U. S. NEWS & WORLD REPORT 










































































April 15, 199] April 
5. Continental Casualty  ............5 $293,228.19 
Sr) Oa 277,888,5¢ | 119. Pa 
7. Hartford Accident 271, 25144] 120. Stu 
RE Ea 24,367,ry | 121. Key 
9. North America 10,388.53 | 122. Ohi 
10. Hartford Fire ...... 193,132,745] 123. SUP 
11. Fireman’s Fund 183,318,9j)} 124 Pet 
12. Aetna Fire ........ 152,185,%9 | 125. Ass 
13. St. Paul F.&M. .......... 147,510,895 126, St. 
14. Indem. of North America 117,449,9qj] 12%. Ind 
15. Firemen’s _.... 146,326,1¢} 128. Sta 
16. Fidelity & Ca 146,091,64;} 129. Cer 
17. Great American _...... 142,871,7| 130. Res 
18. Maryland Casualty 132,008.49} 131. Bat 
19. Continental _.............. 123,586.34) 132. Nat 
20. General Exchange 111,122,5)} 133. Am 
21. General of Seattle .. 106,535,94| 134. Ser 
22. American. ..... 103,521,144} 135. N.J 
SE RII OUND asessssasscveessvecesenscssccsesinians 87,867,54| 136. Sel 
24. Employers Liability 85,043.44} 137. No! 
Pe. scincmnmeaiiinsiteinsniines 81,944.93) 138. Int 
26. General Accident 71,703,.%3;| 139. No 
27. Standard Accident 68,962,8q), 140. Ge' 
28. Ohio Casualty ..... 66,479,84;} Ml. Col 
29. Federal ...... 63,248,49;) 142. Col 
30. Motors 61,932.25] 143. Sec 
31. Phoenix, Conn. 60,614,%)| 144. Cer 
32. New Amsterdam ...... 60,411,94) 145. Su 
33. General Reinsurance 59,810,043} 146. Ge 
34. United States Fire ........ 59,431,649, 147. Cer 
35. Government Employees 56,959,341) 148. Cal 
36. Niagara Fire... 56,637,19) 149. An 
37. National Fire 55,536,23)) 150. An 
38. American Auto 55,211,9)} 151. Su 
39. American Surety 54,447,9% ) 152. An 
40. Globe Indemnity 54,325.48 | 153, Ho 
41. Springfield F.&M. .. 53,942,16; | 154. Pe 
2. American Motorists 51,023,15 | 155. No 
43. Reliance .....scsssssesssssssen 49,248,46) | 156. Tr: 
44. Swiss Reinsurance ..... 47,714,683 
45. American Reinsurance 46,405,2%5 
46. New Hampshire ........... 46,067 ,99 
47. American Employers 44,196,363} 1. Stat 
48. American Casualty 42,701,179 | 2. Lib 
49. Royal Indemnity 42,383,243) 3. Nat 
ye ee 42,3081 4. Lur 
51. National Surety 41,311,245} 5. Em 
BR. HHAMOVET  ...ccreeeoresessee : 41,083,626 Am 
53. National Union Fire 40,481,549} 7. Ha 
DOOR rossseectnrrcsssseveses 39,807,406, 8. Nou 
55. Mass. Bonding ...... 39,364,875) 9. Mic 
56. North American Re 38,251,858) 10. Uti 
57. Northern, N.Y. ......... 38,150,225) 11. Em 
58. Pacific Indemnity coceee 936, 722,20 
59. Industrial Indem. 36,442,356 C 
OP RD cscerccnion 36,337,185) WO 
61. Employers Reins. 36,196,992 
G62. American States 0... 34,408,461 Dov 
GE. TROURO. FT, ciceiseicceseccsncecesvesconsvsen 33,565,414 
DEE, Secsccsccosssorets ein 33,538,883) HA 
65. Bituminous Casualty 32,429,678 plan 
66. Westchester ._................ 31,395,866 ? 
67. Western Casualty 30,784,639} syster 
| 30,675,168] missi 
69. Service Fire _............ E 29,921,881 
70. American Fid. & Cas. 29,719,789 | down 
71. Commercial, N.J. 29,224,291) Dente 
72. Milwaukee ............... 29,224,291 . 
73. Trinity Universal 28,018,683 | Said 
74. North River ............. 27,905,681 publi 
75. Buckeye Union Cas. 26,776,150 H 
16. L.&L.&G. . 26,694,418 e 
77. National Cas. 25,738,161 timet 
78. Phoenix, N.Y. 25,723,2 ] 
79. Agricultural 25,672,208 | ONLY, 
80. Argonaut ........ 25,262,271] until 
81. U.S. Casualty ..... 24,773,308 rou 
82. Pacific National 24,247,421 8 I 
83. State Farm F.&C. 23,960,738 
84. United Pacific ......... 23,865,133 S 
85. Hartford Steam Boiler 23,549,320 yn 
86. Pacific Employers 23,543,767 
OE Rint OEE 23,528,610, Liu 
88. Providence Washington 23,319,416; has 
89. N.J. Manufacturers Cas. 22,660,979 . 
90. Employers Casualty 22,550,212 Speci 
91. Calvert Fire .............. 22,462,084 he y 
92. Connecticut Fire 22,284,622 F 
93. Accident & Casualty 22,193,467 | * OFT 
94. Camden Fire... 22,189,582 | torial! 
95. Southern Farm Bureau ..... vee 22,185,707 Rob 
96. Pa. Manufacturers Assn. Cas. .. 21,905,549 e 
97. London Guarantee 21,860,732} ferre 
98. Commercial Union 21,730,374 west: 
99. Merchants Fire, N.Y 21,709,814 
100. American Home ... 20,794,979 
101, Employers Fire .......... 20,722,671 
102. Northwestern National 20,1275 | Grq: 
BO ID: vcccer scission ssscesees 20,008,848 | G 
104. Ocean Accident 19,334,425 r 









19,171," is he 


105. Home Indemnity 

106. Safeguard _............... 18,982, li 
107. Fidelity & Deposit . 18,711,678; POlic 
108. Western Fire ...... 18,316,08) publ: 
109. Valley Forge 18,300,7 Meri 
110. Old Colony 18,132,051 Tl 
111. Republic, Tex. 17,755,246 Th 
112. American Equitable 16,921,649 stru 
113. Wolverine  ..............06 16,828,902 ruc 
114. Reins. Corp., N.Y. 16,312,4%} With 
115. Peerless. ............. 15,793,516 ditio 
116. Newark 15, 688,82 

117. London 15,456,208 Squa 
118. Monarch 15, 404,84 











LAW TRAINING 


for Insurance People 


progralt 


You can acquire Law at home, specializing in 
related to insurance—Law of Contracts; Quasi 


tracts; Agency; Torts; Domestie Relations; Persons 
Property and Bailments; Negotiable Inst ruments 
Guaranty and Surety; Insuranee—or complete tral 
ing leading te LL.B. Degree. Advance step by steP 2 


spare time with help of licensed attorney instru 


Full 14-volume Law library included. Low pas 
easy terms. Free valuable booklets “Law Training or 
Leadership” and “Evidence” tell complete story 


Write today, no obligation. 


Accredited Member, National Home Study Council 





LASALLE EXTENSION UNIVERSITY, 417 South Dearborn 
A Cert i Dept. t 755 


Chicago 5, 


Com 


ctor. 
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OM: SED. Why. sxsseumaciceminadcnciuscecades $14,473,941 12. AwmtO-OWME!®S  .n.cccccccecccscccoccsrccessceesesccee $36,957,821 33. Hardware Dealers Mut. Fire ...... $20,204,061 54. Meridian Mutual .... chdbssisiaesstitial $12,088,975 
Ler 7 Same . 14,455,933 13. Liberty Mutual Fire . 33,644,545 34. Harleysville Mut. Cas. ........ . 20,049,939 55. Iowa PEED Aicnintrecerenccess elles ’ 11,911,027 
sere 121. Keystone ......... . 14,451,800 14. Atlantic Mutual ...... 33,374,969 5. Consolidated Mutual 19,828,372 56. Millers Mutual, Tex. Saree Mier ee 
i0'388he 122. Ohio Farmers 14,172,737 15. State Auto Mut. ..... ties 32,866,712 36. Mutual Boiler .................. 18,531,456 57. Merrimack Mutual Fire ... eigenen 
93.199 123. Superior Risk .. 14,172,737 16. Federated Mut. Imp. & Hdwe. .. 31,749,579 37. Grain Dealers Mutual . 18,366,825 58. Quincy Mutual Fire ............ - -- cr 
83,318 124. Pennsylvania _....... we» 14,159,412 17. Country Mutual... 29,862,759 38. Cosmopolitan Mutual .. 18,243,305 59. Farmers Mutual Hail, Ia. ............. 10,171, 
52,1839 125. Associated Indem. + 13,802,821 18. Pa. Thresh. & Far. Mut. Cas. .... 2,572 39. Public Service “ 16,819,922 i | | d 
17,510,395 126. St. Paul Mercury 13,704,398 19. Texas Employers , 066,533 40. Michigan Millers Mut. 16,775,798 Reciproca S, L oyds 
Tew 127. Indiana on. 13,703,010 20. Central Mutual ......... 28,515,037 41. Mutual Service Cas. ........ 16,681,930 2 oateenn 123,481,972 
16,326.19 128. Standard Fire, Conn. 13,655,529 21. Merchants Mutual, N.Y. 27,046,226 42. Lumbermens Mut., 0.  ........008 16,653,286 1. ‘armers - se Ve << 
‘eet 129. Central National 12,835,071 22. Nationwide Mutual Fire . 26,629,310 43. Farm Bureau, Ind. ........ - 15,982,427 %. United Serv ces —_ Rae 9 pipe ye 
2871 130. Resolute  .......ccccesee 12,743,337 23. Farmers Mutual Auto ................... 26,515,413 44. Citizens Mutual Auto . . 15,861,964 3. Auto Club of . I desidcntiennctsnned poy te 
2 131. Bankers & Shippers 12,708,826 24. Shelby Mutual ............ ... 26,282,559 45. Farm Bureau, Iowa .... 15,734,209 4. Detroit — a lncbaaeand — 
132. National Auto & Cas. .. 12,661,256 25. Security Mutual Cas. .................... 26,085,981 46. Greater N.Y. Mutual ... ” 14,914,745 5. Truck Exchange ...... svsceeseescess : pane 
133. American & Foreign y -«. 12,176,401 26. Indiana Lumbermens Mut. .. 23,416,293 47. Motorists Mutual .......... : en 14,887,717 6. Cal. P a [ ae 
134. Service Casualty  ...............00 .» 12,037,900 27. Iowa National Mut. 23,255,437 48. Preferred Risk Mutual sil 14,846,305 2. Lloy » ae ee adel een 
135. N.J. Manufacturers Indem. ...... 12,032,711 28. Amer. Hardware Mut. 23,076,709 49. Security Mutual, N.Y. ............. 14,514,179 8. State a bere Siusioetenaeces apne 
196. Selected Risks _..............c000 see 12,008,646 29. National Grange Mut. 22,926,110 50. Amer, Manufacturers Mut. 12,773,196 9. Cal. Cas. _ _  RSae peg 
137. Northeastern oe 11,915,853 30. Empire Mut., N.Y. .... 22,643,283 51. Grange Mutual Cas. 12,441,802 10. Erie Exchange oo alatedbtaniidhddeaaion peng 
138. Inter-Ocean Reins. 11,910,842 31. MFA Mutual ................ 22,345,571 52. American Steamship e 12,340,237 i. Chicago Motor ¥ . — bey 
139. North British .............. 11,877,425 32. Factory Mutual Liab. 22,062,826 53. Allied Mutual Cas. 0.0.0... 12,247,466 12. State Auto & Cas. Und. ............... 050, 





140. General Fire & Cas. 
141. Columbia Casualty ...... 11,600,654 
142, Commercial Standard a 11,466,806 
143. Security, Conn. ......... a =11,420,413 
60,614, | 144. Central Surety 11,419,561 


11,786,254 











60,4119) 145. Sun Office ........... 11,413,417 
59,810,043 146. General Casualty, ‘ e. =11,150,978 
59,431,¢9) 147. | Re .. 11,124,990 
56,959,344 148. California Comp. & Fire . . 10,904,766 
149. Anchor Casualty ................. ceseeeee 110,842,236 
150. American Security 10,811,329 
SS |) 10,670,699 
152. American General .. 10,648,630 
153. Hoosier Casualty .......... a ~=10,509,350 
1M. Pennsylvania General ................ 10,408,610 
155. Northwestern Natl. Cas. ................ 10,344,745 
156. Transit Casualty ............ccccccces 10,058,324 
Mutuals 
1, State Farm Mutual Auto .......... . 434,791,776 
- eer cee 324,580,426 
3. Nationwide Mutual . 167,550,780 





4, Lumbermens Mut. 
5. Employers Mutual Liab. 


145,048,270 
saessteehaiies 123,991,515 


6. American Mut. Liab. ...................... 78,392,924 
7. Hardware Mutual Cas. .................... 77,547,286 
8 Northwestern Mutual .................... 59,558,046 
9. Michigan Mutual Liab. ................ 50,669,752 
SS | me = 
11. Employers Mutual Cas. ................. 38,646,619 





Commissioner Smith Turns 


Down Dental Plan Proposal 

HARRISBURG—A_ dental service 
plan, patterned after the Blue Cross 
system, has been rejected by Com- 
missioner Smith, who, in turning 
29,719,789} down the proposal by Pennsylvania 
Dental Service Corp. of Harrisburg, 
28,018,683} Said he was not satisfied it was “a 
Hip J public necessity. ‘A 
26,694,418 He also was critical of the plan’s 
25,788,105 timetable to write group contracts 
pp only, excluding individual contracts 
25,262,271) until the service had gained enough 
2424747 | StOUp experience to establish rates. 





30,675,165 


23.50% | Symanski In West Mich. 


23,528,610 Lumbermens Mutual of Mansfield 


Cut rider-attaching time 50% with 
py has appointed Henry J. Symanski ae 
Sigat| be will work, out of Grand “Rapids SCOTCH BRAND No. 665 Double-Coated Tape 


aaa Formerly at the home office as terri- 



































=e torial underwriter, he will replace ; , . : hod of 
21,905,8; Robert P. Wolf, who has been trans- More insurance offices every day are discovering this neater, faster method o 
z1se0.ie| ferred to the western New York and paper mounting—ideal for attaching riders, assembling policies, making 
eee heise attachments to contracts or other documents. as 
some Grai v “ScoTCH” BRAND No. 665 Double-Coated Tape has a tight-sticking adhe- 
oceans | in Dealers In New Home sive on both sides, yet the roll has no cumbersome liner. It’s like using glue 
19,2040 J een Dealers Mutual of Indianapolis in handy ribbon form! 
19,170i@ | > holding open house this week for ; ; ” 
nati policyholders, agents and the general Why waste time on slow, messy old fashioned methods? There’s no need to 
18,3168} Public in its new home office at 18th & fuss with glue or paste pots that leave sticky fingers or spots or wrinkles on 
1, 12 en Streets. DAV important papers. No staples to work loose, tear or catch. And now ScoTCH 
16,921.64 ieasiea at prea rian Aig Proce” BRAND Double-Coated Tape is easier and faster than ever to use with the 
16,828,908) > 2 d . < 
16,312.) With Indiana limestone. The air con- new C-12 Applier for double-coated tape! Mail coupon below for a dem 
13x88] ditioned building contains 100,000 onstration—at no obligation to you! 
oS Square feet of working space. 
, wm sae 
Humpal Is Kemper Junior Chairman 
Willard M. Humpal, automobile un- poo rt 
NG derwriter, has been elected chairman ; | 84a ¢ ~ NA: 
of the Kemper junior board. Other "SCOTCH" is a registered trademark of 3M Co. 3M Company, Dept. CBS-40, St. Paul 6, Minn. i 
New officers are O. Frank Browder . Stee as i 
to show me how to cut paper mounting time 
ople Jr, secretary, and Walter A. Huff, | son tun “aoeee” teen Double-Coated ” Tape. 
scale assistant secretary. Mr. Browder is a EES ———w | 0 i 
Quael Cor} COMpensation underwriter, and Mr. L QI | NAME ] 
5 Huff is an experience review under- Miianesora ( i aoe 
ns in} Writer of the central department. 
plete trail p XS ff FIRM - ! 
struction . ~_ Minne AND SSS | | 
OW he California department has ap- ADDRESS | 
raining fot S ap | 
iete story} Proved names for three new companies Ma NUFACTURING COMPANY | 
Z —Assured Payment Plan of San Fran- j City ZONE___ STATE | 
oer Cisco, Certified Life of Los Angeles and ... WHERE RESEARCH IS THE KEY TO TOMORROW | | 
nicage "1 Professional Indemnity of Los Angeles. a 
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Aftirms Opinion In Worthless Check Case 


(CONTINUED FROM PAGE 10) 
planation. He claimed that there was 
a combination of errors and_ that 
credits were due from Seiberling Tire 
& Rubber. A representative of the 
latter stated that all credits had come 
through. In November Schultes disap- 
peared and has not been seen or heard 
from since 

In June, 1957, insured submitted to 
the insurer a proof of loss for $4,149, 
alleging that between May and Octo- 
ber of 1956, tires were disposed of 


without accounting. The proof further 
stated that Schultes had departed 
without explanation, and it was there- 
fore assumed that he was the employe 
or one of the employes responsible for 
the loss. 

The insurer returned the proof, ad- 
vising insured that it did not “con- 
clusively” show a loss. The insurer 
also said it was continuing its own 
investigation and that if further evi- 
dence were turned up, the claim would 


be reevaluated. In July, 1958, a second 
proof of loss for $5,853 was submitted 
for the period between April, 1955 and 
October, 1956. This too was rejected 
for lack of “any evidence of dishon- 
esty.” 


Court Construes Policy 


The insurer’s motion for a judgment 
of involuntary dismissal was denied in 
trial court. On appeal, the high court 
stated that a fair construction of the 
policy involved was that where a claim 
is based on an inventory shortage, in- 
sured must conclusively prove that it 

















SHARING 





PLAN 


If your Fire and Allied Lines business is worth more, ask 
about our new PROFIT-SHARING PLAN available only to 
independent insurance agents 8% Start now sharing in the 
profits you help to produce 8 Send for free illustrated 


booklet. 


A member of the Century-Tested Andover Companies 


BAY STATE INSURANCE COMPANY 
Andover, Massachusetts 








April 15, 1969 


was a loss by reason of dishones'y, as 
distinguished from just a loss. On the 
evidence in this case, a permissible 
inference was created that the logs 


was due to the dishonesty of an em- 
ploye. 
The appeals court went on to state 


that even if the insurer’s theory were 
followed that insured must conclusive. 
ly prove that the shortage was the 
result of the employe’s dishonesty, the 
facts furnished ample basis for the 
trial court jury to have so found, since 
the term “conclusive” should be inter- 
preted as meaning that the proof is 
convincing and justifies a conclusion, 
and not that incontrovertible proof is 
necessary. However, because of other 
error, the judgment was reversed and 
a new trial ordered on the question of 
damages only. 

Roy D. Cummins and Samuel P, 
Orlando of Camden appeared for the 
insurer, and Richard J. S. Barlow Jr, 
of Lenox, Giordano & Lenox of Tren- 
ton for insured. 


House, Whitney Retire 
From Aetna Fire Posts 


Henry B. House, secretary of the 
home office marine department, and 
Earl K. Whitney, North Carolina sec- 
retary and manager, have retired 
from Aetna Fire. Mr. House was with 
the company for 45 years and Mr, 
Whitney 46 years. 

Mr. House started as a clerk in the 
marine department, became an exami- 
ner, and in 1928 was named marine 
agency supervisor. He was promoted 
to marine superintendent in 1944, as- 
sistant secretary in 1946, and secretary 
in 1952. 

Mr. Whitney started as a mail clerk. 
He was named North Carolina special 
agent in 1921 and spent the remainder 
of his career in that area. In 1942, he 
was elected secretary of Piedmont 
Fire, which was later merged with 
Standard Fire of the Aetna group. In 
1951 he was elected secretary at Aetna 
group companies. He was given charge 
of North Carolina territory in 1950. 


5,600 State Farm Agents, 


Wives Attend Conventions 


Nearly 5,600 agents, wives and re- 
gional and national officers of State 
Farm Mutual Auto and State Farm 
Life are attending six company conven- 
tions this month, starting with a meet- 
ing at Houston April 11-13. The other 
producer meetings are at Salt Lake 
City, May 9-11; Denver, May 16-18; 


Philadelphia, May 23-25; Chicago, May | 


26-28, and Miami Beach, June 27-29. 

Chairman A. H. Rust will address 
the closing session at each of the 
meetings. The multiple line operations 
of State Farm group will highlight the 
discussions. 


Mutuals Keep School Line 


Colorado Insurors Assn. lost out in 
their bid to insure Colorado University 
buildings and the coverage remains 
with Protection Mutual of Chicago, 4 
member of the Associated Factory 
Mutuals. 

Protection Mutual asked for $69,196 
for three years. The agents wanted 
$82,387. George Ricker, insurance 
counsel of the university, said Protec- 
tion Mutual’s bid met the university's 
specifications exactly, but the agent's 
bid did not. 

However, some of the regents were 
willing to spend the extra $13,000 to 
give the business to Colorado agents. 
The Colorado law encourages favoring 
state organizations when they are 
no more than 5% off the low bid. 
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15% Of Accident Deaths 
Are Men, Study Shows 


Over 75% of accidental death vic- 
tims last year were men, according to 
study by Mutual Benefit H.&A. of 
its benefit payments. The survey 
showed an equal number of men and 
am insured. 

A higher percentage of women were 
killed in auto accidents. The most 
dangerous age for women drivers was 
65 and older, while men between 45 
and 64 statistically proved to be the 
most hazardous driving risks. 

Following auto accidents, the most 
common causes for accidental death 
among Women were common home 
accidents such as burns, asphyxia- 
tion and falls. The next three leading 
causes for fatalities among men were 
falls, drowning and gunshot wounds. 
Falling objects caused 3% of the fa- 
talities among men, but no women 
yolicyholders were killed in this man- 
ner. 


Joins Providence Agency 

B. Phillips Foster has joined the E. 
L. Watson agency of Providence as 
vice-president. He has been state agent 
in Wisconsin for Providence Washing- 
ton for three years. 

The Watson agency has opened a 
new office in the Howard Building at 
Dorrance and Westminster Streets. 


New Independent Adjusters 

Beggs & Staton, independent adjust- 
ers, has been organized at Houston with 
offices at 2472 Bolsover Road. The com- 
pany will specialize in fire and allied 
lines for the companies in Houston and 
the Gulf coast area. 

Ray Beggs has been an executive 
general adjuster of General Adjustment 
Bureau at Houston and has managed 
GAB offices in Houston, Shreveport, 
Tulsa and McAlester, Okla. He has 
been an adjuster since 1927 when he 
started with Bates Adjustment Co. of 
Tulsa. He operated his own service in 
Tulsa from 1938 until 1942. For the 
last 10 years he has specialized in oil 
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drilling risks off shore and on land. 

Thomas Staton has been with GAB 
at Houston and has managed offices of 
GAB at Ada, Okla., Fort Smith, Ark. 
and Austin, Tex. He began his adjust- 
ing career with Mr. Beggs at Tulsa in 
1939, 


USA Reelects Officers 


Officers of Underwriters Service 
Assn., headed by R. F. Jackson of 
Niagara, president, were reelected at 
the annual meeting at Chicago. Frank 
W. Spalding, Springfield F.&M., is 
vice-president, and John G. McFar- 
land, National Union, is secretary- 
treasurer. 

Reelected to the executive commit- 
tee were Charles L. Day, Pennsylvania 


Fire, and Earl R. Sanborn, Great 
American. The other executive com- 
mittee members are Bert H. Aust, 


Hanover, and L. H. Stoehr, Aetna Fire. 
Manager Ellis Doane reported favor- 
able results in 1959. 


Three Milwaukee Agents 


Organize Agency 

The Gottschalk, Robertson & Ryan 
agency has been formed in Milwaukee, 
Principals of the agency are Donald 
Gottschalk, who has operated his own 
agency, and A. S. Robertson and Jack 
Ryan, who were with the Roberts 
agency. 

The new agency will represent 22 
companies. 


Weber Shifted To Dallas 


Burrell U. Weber has been named 
casualty claims supervisor in the 
southwestern department of Hartford 
Fire at Dallas. He joined the company 
in 1957 and has been claims supervisor 
at New Orleans. He is the immediate 
past president of New Orleans Claim 
Men’s Assn. 


More Driver Research 
Teachers College of Columbia Uni- 

versity has been granted funds of $89,- 

000 by National Institute of Health, 
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SERVICE, at this reduced COST. 


the inspections. 


Judge for yourself. 


Please call any of our offices. 


330 S. Wells St. 


Detroit 


\ 





$$$$ INSPECTION COST $$$$ 


It is very apparent that in today’s business world administration and normal 
daily operating cost are steadily increasing. The normal result under these 
circumstances is for the efficient executive and his firm to seek intelligent 
ways to decrease these costs without affecting the quality and overall effi- 


It cannot be denied that inspections are an important economic factor acquisi- 
| tion cost; further it cannot be denied that they are necessary due to present 
underwriting conditions and that they are an important aid to the under- 
writers and to the company in the final analysis. 


A report must be judged from a viewpoint of QUALITY and TIME SERVICE 
and MOST NATURALLY COST. This is one phase of administrative ex- 
penses where regardless of volume it is possible to CUT COST by 16%. This 
percentage alone merits a good deal of thought. We might suggest at this 
point to check the cost of your inspections for the past year and deduct this 
16%. There will be a definite and worthwhile saving. 


Due to our efficient and well budgeted operating procedure we are able to 
make all types of Inspections without any loss of QUALITY OR TIME 


Our service not only reduces the overall cost of inspections but at the same 
time increases PREMIUM INCOME to the company. 


As an example the Quality information contained in our reports results in 
a high percentage of reclassification which more than pays for the cost of 


The above may strike you as a case of “BLOWING OUR OWN HORN’—in 
which case the only thought we can offer is USE OUR SERVICE—and then 


Our facilities are at your disposal and if you desire any further information 


ILLINOIS SERVICE BUREAU, INC. 


Chicago, Illinois 


UNIVERSAL SERVICE BUREAU 


Indianapolis 


WAbash 2-3743 


Milwaukee 


which the college will use in the next 
two years to study automobile driver 
behavior. The college has been study- 
ing what makes a good driver for two 
years, with grants of $95,000 from 
American Automobile Assn. Founda- 
tion for Traffic Safety and New York 
State Automobile Assn. Dr. James L. 
Malfetti is directing the safety educa- 
tion project. 

A major object of the driver study 
is to develop a simple test to predict 
driver behavior, something that might 
be used in setting up improved stand- 
ards for driver licensing. 
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Motors Names Whowell, 
Mansfield Exec. V-Ps 


Motors has named George S. Who- 
well and Richard T. Mansfield execu- 
tive vice-presidents. 

Mr. Whowell, who has been vice- 
president in charge of branch opera- 
tions, will be in charge of the opera- 
tions staff. He is a director of Motors. 
Mr. Mansfield, who has also been 
named a Motors director, will be in 
charge of the financial staff. He has 
been comptroller of Rochester prod- 
ucts division of General Motors. 
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is something you feel 
in a handshake. Hea 
in a phone call. See 
in a report. You can 
sense it, too, in an 
organization like The 
Fund Insurance Com- 
panies. One reason: 
a dynamic new Dis- 
ability Division staffed 
with A& H specialists. 
People with enthusi- 
asm. People with 
drive. People who 
create progressive 
policies that are easy 
to sell, easy to write. 
Look at the range of 
policies: Select Group 
and Franchise, Indi- 
vidual, Group, Spe- 
cial or Unusual Risks 
(with extremely high 
limits). Vigor — plus 
the strength of more 
than a half-billion 
dollars in assets, 
oast-to-coast offices 
and nearly a century 
of experience. Isn't 
it time you linked-up 
ith people in step 


Marvland or Cdnada 


achusetty 


for more information 
...and go with The 
Fund of Experience. 


DISABILITY 
DIVISION 





OInsu vance Compa nies 


HOME OFFICE: 3333 CALIFORNIA STREET, SAN FRANCISCO 
FIREMAN’S FUND INSURANCE COMPANY * HOME FIRE & MARINE INSURANCE COMPANY * NATIONAL SURETY CORPORATION 
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Preferred Of Mich. Has 
41% Gain In Net Income 


A 41% increase in net income for 
1959 is reported by Preferred of Grand 
Rapids in its annual report. Reflecting 
an improvement of $280,349 in under- 
writing results, combined underwrit- 
ing and investment income reached 
$64,966, compared with a loss of $226,- 
712 in 1958. Total 1959 net income rose 
to $105,845. 

Wendell Berman, chairman, in his 
first report to stockholders stated that 
management’s objective is an acceler- 
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ation of growth through further 
acquisition of sound, well managed 
insurance companies. He cited the 


acquisition of Southwestern Indemnity 
earlier this year as an initial step in 
this directon. 


HO Sessions In Mich. 


Michigan 1752 Club has scheduled 
three days of instruction on the 1959 
homeowners at Grand Rapids, Mar- 
shall, Detroit, and Frankenmuth April 
26-28. 

Arthur Hudson of Fremont Mutual 


Field support means better business 
for tomorrow minded producers 


and Howard Schreiber of Northwestern 
Mutual are in charge of the meetings 
in western Michigan, and John Mc- 
Curdy, Indiana Lumbermens Mutual, 
and George Carter, Auto-Owners, will 
be in charge of the eastern Michigan 
programs. The schedule calls for gath- 
erings at Grand Rapids April 26, Mar- 
shall April 27, and Detroit and Frank- 
enmuth April 28. 


Brooklyn Insurance Brokers Assn. 
will hold its annual golf outing May 
19 at Garden City Country Club, Gar- 
den City, N. Y. 





Selling problems are easier to solve when you're backed by a Central Special Repre- 
sentative. These insurance experts are never more than a phone call away—ready 
to help plan a program, cover a risk, explain a policy, close a sale. With this out- 
standing field support, how can a Tomorrow Minded Producer help but be success- 
ful? Write for the facts in ‘‘Plus Factors for Producing Additional Premium Volume.” 





Gaunttal Mutual se rnanes, coerce 


>. Branch Offices; Atlanta, Boston 


w York, San F’ acisco, Toronto, 





April 15, 196) 


Laud Minn. High Court 
For Curbing Verdict 


MINNEAPOLIS—Insurance Federa. 
tion of Minnesota has welcomed the 
stand taken by the Minnesota supren: 
court in its effort to curb excessive yer. 
dicts in personal injury cases. In Citing 
a recent case in which the supreme 
court reduced a verdict of $7,594 t 
$4,500 the federation said: 

“In the end, the insurance-carrying 
public and not the insurance compa. 
nies, pay the verdicts that are rend. 
ered in automobile injury cases, 4; 
verdicts increase, total losses increag 
and the premiums paid by the insur. 
ance-carrying public must be increase; 
to cover the enlarged losses. 

“The supreme court’s action woul 
seem to indicate that it is aware of 


the financial effect of excessive ver.| am. 
dicts on the public even though they} ’ 


are paid by an insurance company or 
large corporations. It is adopting the 
policy of assuming some measure of 


control over the ever-increasing ver.} ‘ 
dicts in personal injury cases to the}: 


end of protecting the public from the 
concomitant increasing insurance 
costs.” 


F.&C. Names Fleshner 
Manager At Des Moines 


E. R. Fleshner has been promoted to 
resident manager at Des Moines by 
Fidelity & Casualty. He _ succeed 
Andrew J. Luck who was recently 
transferred to the western department 
of America Fore at Chicago. 

Mr. Fleshner was in the agency 
business before joining F.&C. at St 
Louis in 1935. He became a special 
agent and worked in Nebraska, Iowa 
Missouri, and West Virginia before 
being appointed district manager at 
Clarksburg, W. Va., in 1948. He wa 
named agency superintendent at De 
Moines in 1950. 


5 Tex. Local Assns. Elect 


Five Texas local agent’s associations 





have elected officers. They are: 

Brenham-—Elvis F. Jaster, presi- 
dent; Floyd Reed, vice-president; and 
Mrs. Ada Hackney, secretary. 

El Paso—Jerald Johnston, president) 
Charles Orndorff and William Hoot+ 
en, vice-presidents; and C. W. Wake-| 
field, secretary. 

Irving—Walter Davis, president; ant) 
E. T. Jones, secretary. 

Paris—Robert Pierson, _ president; 
Edmond Castleberry, vice-president; 
and David Kennemer, secretary. 

Galveston—Miss Natalie Owens, 
president; and Fletcher Harris Jr., set 
retary. 














Wm. H. Malone, Ine. 


744 BROAD STREET 
Newark 2, N, J. 
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Surplus and Excess Lines 


REINSURANCE 


Phone 
Mitchell 2-5351 | 











April 1. 


Allstate 
state Fai 
Travelers 
Fidelity 
Chicago 
Country 
Hartford 
US.F.&G 
Aetna C; 
Liberty . 


Adams ! 


Aetna F 
Albany 

Americar 
—’ ice al 


Banner 
Bitumin: 
Camden 
Canadiai 
Carolina 
Central 
Central 
Central 
Chgo. I 
Citizens 
Columbi 
Commer 
Comm. 
Commer 
Connect 
Connect 


“! Consolic 


Consolic 
Contine! 
Contine! 
Cook Cx 
Cornbel 
Cosmop: 
Cream | 
Dubuqu 
Econom 
Electric 
Emmco 
Employ: 
Employ: 
Employ: 
Empl. } 
Empl. 1 
Equitab 
Exchan; 
Factory 
Farmer: 
Farmer: 
a 
Farmer: 
Federal 
Federal 
Fidelity 
Fidelity 
Firemar 
Firemer 
Freepor 
Fulton 
Genera 


a 
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MEEKER-MAGNER COMPANY 


9 


Direct 


Losses 


Paid 


$ 
502,707 
10,092, 


701 


3,710,492 


3, 


163,407 


2,680,590 


4, 


111,730 


2,447,682 
2,162,176 


1 
1 


1, 


~ 


_~ 


395,289 
144,260 


551,129 
3,349 
607,628 


694,463 
478,645 
80 


192,586 
448,114 


1,213,435 
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Direct Direct Direct Direct 
Premiums Losses Premiums Losses 
Written Paid Written <i 
$ $ $ 
General Casualty, Wis. ...... 1,647,474 847,042 Northwestern Natl. Cas. .... 1,229,154 437,706 
General F.&C., N.Y. .. 2,698,211 1,520,362 Ocean Accident ....... ; 474,300 
General of Seattle . 717,098 269,928 Ohio Casualty 943,749 
Glens Falls ........... 590,876 273,825 Ohio Farmers 77,581 
Globe Indemnity 528,782 332,552 Old Republic ...... 27,788 
Government Employees 759,766 388,247 Pacific Indemnity 743 
Great American ................+ 908,904 732,679 Pacific of N.Y. ............ 10,904 
Great Northern, Minn. 98,177 86,242 Pacific National Fire 132,150 
Gulf, Dallas 34,251 10,207 Phoenix of N.Y. ....... 191,330 
Hanover _.............. . 464,836 148,306 Phoenix, Hartford 141,701 
Hardw. Mut. Cas., Wis. ...... 1,811,701 |! UR 183,306 
Hawkeye-Security ; . 1,175,678 435,523 Prairie State Farmers 37,851 
Holland-America 26,866 91,637 Preferred, Mich. ........... 121,623 
Home & Auto, II. 172,077 3,226 Preferred Risk Mut. ............ 368,044 
Direct premiums written and direct losses paid for casualty insurance 
business in Illinois are shown in the accompanying tables. A&S business 
written by life companies is also shown. Each of the 12 lines reported on 
shows the business only if direct premiums exceed $25,000. For the lines 
of general interest, the 10 leading companies in premium are shown at 
the head of the list in bold face type in order of premium volume; the rest 
of the companies are listed in alphabetical order. Figures are taken from 
page 14 of the annual statements of companies as reported to the Illinois 
department. Direct premiums and direct losses reflect results exclusive 
of reinsurance transacted, and thus are not acceptable as reflecting a 
company’s loss ratio. Lines included in the compilation are A&S, workmen’s 
compensation, liability (not auto) BI, auto BI liability, auto PDL, auto 
physical damage, liability (not auto) PD, fidelity, surety, glass, burglary 
and theft, and boiler and machinery. A&S figures are a combination of 
lines 11-15, giving a single total for accident only (individual), A&S (in- 
dividual), hospital & medical (individual), group A&S and non-can A&S. 
Home Indemnity ................ 1,496,142 1,081,932 Providence Washington 42,715 29,473 
Hoosier Casualty 312,255 131,464 Prudence Mut. Cas. ...... .. 2,768,247 1,117,767 
Horace Mann Mut. 606,470 192,480 QUECT oun.ee.ecescecceseesees 32,609 19,474 
Ideal Mutual = 86,140 11,409 Royal Indemnity .. 808,800 541,167 
Illinois National ...... . 1,953,237 814,751 Rural Exchange, III. 265,437 436,584 
Imperial Cas. & Indem. .... 309,772 | a... rere 1,113,650 218,079 
Indem. of No. Am. ....... . 2,072,730 915,456 Safeguard = 459,562 292,944 
Indiana Lumber. Mut. 85,141 81,970 Safeway Mut., IIl. 51,880 3 
Interstate F.&C. : 1,771,711 613,746 St. Lawrence, III. i a 
Iowa Mutual ....... 50,799 25,261 St. Paul F.&M. ....... 489,942 141,694 
Iowa Natl. Mut. 757,715 438,071 St. Paul Mercury . 124,652 34,866 
Jersey ies 141,406 GEE.» WED. casscssatstincisentaviceeaasenss 151,086 16,591 
Lake Shore Mut., Ill. 695,261 86,098 Security, New Haven .... 38,915 25,217 
LaSalle Cas., Ill. ..... 1,164,017 196,284 Security Mut. Cas., Ill. 563,136 222,409 
Lincoln Cas., Ill. 870,942 471,029 Selective, Ohio ............. 216,916 180,447 
London Guarantee .. 369,646 328,056 Standard Accident 1,282,971 553,680 
London & Lancashire . . 154,992 44,506 Standard Mut., Ill. 603,630 317,715 
Lumbermen’s Mut. Cas. .... 1,661,038 639,574 State Auto, Ind. . 149,744 82,662 
Madison County Mut. 4 289,103 State Security 7 66,061 5,117 
Maryland Casualty 1,100,049 Cas. Recip. Exch. .. 98,115 41,994 
Mass. Bonding ......... 165,411 Suburban Casualty 1,027,987 388,672 
Merchants Indem., N.Y 305,606 175,651 Sun of N.Y. 223,973 105,805 
MFA Mutua ................. 76,222 39,388 Transit Casualty a 424,279 171,797 
Michigan Mut. Liab. 981,137 492,391 Transport Indem., Cal. 39,749 11,496 
Metro. Inter. Exch. 151,080 65,523 Transport, Dallas .......... 384,370 206,881 
Metropolitan, Ill. ...... 352,143 602,226 Transportation ........ 36,102 3,957 
Midwest Mut., Iowa .......... 31,754 3,926 Trinity-Universal 880,806 232,576 
Midland Natl., Ill. .... 450,811 349,054 Truck Exchange 514,359 180,227 
Millers Mutual, Ill. .. 413,889 202,079 Union Auto, Ill. .... 1,170,948 571,672 
Mill Owners Mut., 27,063 11,409 United Benefit Fire 48,853 17,379 
Milwaukee ..... 217,655 125,429 United Fire & Cas. . 25,444 1,830 
Minn. Mut. F.& 82,788 33,293 United Security, N.J. . 35,823 366 
Motor Vehicle Cas. 1,570,412 416,233 United States Cas. ... 508,137 330,281 
National Auto & Cas. 48,323 34,586 United States Fire 287,511 79,174 
National-Ben Franklin ......... 43,400 44,280 Universal ‘ 118,521 
Natl. Farmers Union, Colo. 87,938 79,555 Universal Unds. Ins., Mo. 427,338 173,777 
National Grange Mut. 6, 10,187 Valley Forge 25,458 107 
National Indemnity 933 Virginia Surety 179,293 91,679 
National Surety ........ 90,746 Wabash F.&C. .. 273,950 99,835 
National Union Fire ... 26,626 West American 294,892 72,558 
New Amsterdam Cas 709,870 Westchester Fire 122,381 34,474 
New Hampshire 46,918 Western Casualty . 847,075 327,104 
New York Unds. 9,615 Western States Mut. 999,024 428,032 
Niagara Fire ... 481,074 Wolverine 681,553 265,097 
North River ......... 37,660 Yorkshire 205,220 220,040 
Northwestern Mut. .............. 111,481 Zurich . 2,560,093 1,194,537 














Direct Premiums, Direct Losses For Casualty Insurance In 1959 In ILLINOIS 


Auto PDL 
Direct 
Premiums 
Written 
$ 
State Farm Mutual ............... 7,976,163 


Allstate — .........cecessees 
Country Mutual 

Travelers Indemnity . 
Fidelity & Casualty 
Hartford Accident 
Chicago Motor Club . 
Aetna Casualty 
















6, ros 143 


X34 # | ee 1,395,451 
Farmers Auto, Pekin ........ 1,129,132 
De TI ® cicceciccieemionia 26,489 
Aetna Fire . 492,931 
American 778,565 
American Au 322,628 
Am. Casualty .. 387,193 
Am. Employers .. 111,876 
Am. Fid. & Cas. ... 226,232 
Am. Hardware Mut 26,638 
Am. Indemnity .. 147,836 
Am. Motorists .... 253,213 
Am, Mut. Liab. .. 91,732 
Am, States ...... 698,840 
Am. Surety 278,955 
Ee 327,909 
Assoc. Ind. Corp., Cal. 94,340 
Atlantic Natl., Fia. 240,131 
Automobile Club, Mo. . 114,778 
Auto-Owners 262,484 
Banner Mut. ........ 657,504 
Bituminous Cas. ... 200,333 
Canadian Indem. 29,505 
Cas. Recip. Exch. ..... ns 51,597 
Central Security Mut. ........ 85,188 


Chgo. Ice Prod. Mut. 
Citizens Cas., N.Y. .... 
Columbia Cas., N.Y. 
Commercial, N.J. .... 
Commercial Union 
Connecticut Fire 
Consolidated, Ind. 















Consolidated Unds., Mo. 248,643 
Continental Casualty 922,895 
Continental  .......c.c.ssereesseeseees 30,384 
Cook County Farmers Mut. 79,349 
Cornbelt, Ill. ............ ‘ 03,904 
Cosmopolitan, Tl. 626,181 
Dubuque F.&M. ... 89,084 
Economy F.&C. ...... 1,025,354 
Employers Cas., Tex. 29,508 
Employers Liability 269,480 
Empl. Mut. Cas., Ia. . .. 509,302 
Exchange Cas. & Surety aia 55,803 
Factory Mut. Liab. 









Farmers Equitable ... 
Farmers Exchange 
Farmers Mut. Auto .... 
Federal 
Federal Mutual 
Fidelity General, Il. 


Fidelity-Phenix 44,106 
eam Fund ......... 462,750 
Firemen’s of Newark 324,098 
Freeport, Il. ..... 1,078,409 
a 27,279 
General Accident . 586,637 
General Casualty, Wis. 





General F.&C., N. Y. 
General of Seattle ... 
Glens Falls 
Globe Indemnity 
Government Employee 
Great American 
Great Northern .. 
Hanover 
Hardw. Mut. Cas., 
Hawkeye-Security 
Home Auto, Il. 
Home Indemnity 
Hoosier Casualty 
Horace Mann Mut. 
Ideal Mutual ................ 
Illinois National 













Underwriters of Insurance For Over 50 Years 


Est. 1902 


Fire, Bonds, Casualty, Marine, Life 
WeEbster 9-5500 


15, 1999|April 15. 1960 
Ourt 
ct 
Auto Bl 
Federa. 

Direct 
med. the Premiums 
supreme Written 
si 5 
I a osc asitaash i svssioomnsioiel 21,059,188 
N Citing] state Farm Mutual ... pt 
S avelers Indemnity .. 423,165 
“UPreme| Maelity & Casualty . 346,470 
7,594 tol chieago Motor Club 5,307,623 

Country Mutual ...... 5,268,532 
. . | Hartford Accident 4,938,790 
Carrying USF AG.  crsecsseseseees 3,800,377 
. 361: 
compa. Aetna Casualty 012,80 
ty Mutual 3,242,233 
e rend. Liberty 
'S€S. As} adams Mut. 61,697 
InCreage| Aetna Fire 1,477,255 
a Albany... 33,634 
© INSUE| American — «....... 2,327,441 
creased} American Auto 970,387 
Am. Casualty 1,119,129 
Am. Central 49,05: 
2 Would] Am. Employers . 405,959 
, Am. Fid. & Cas. 540,365 
' are of Am, Guarantee ......... 62,668 
(Ve ver-| Am. Hardware Mut. . 68,142 
h they Am. Indemnity 120,579 
SN they] ‘sm. Motorists 776,173 
pany or} Am. Mut. Liab. . 234,404 
Hi th Am, States 1,500,647 
Ng the} am. Surety 744,152 
isure off Apex Mut. .... 677,692 
n ¥ Assoc. Ind. Corp., Cal. 316,945 
& Vel-l atiantic Natl., Fla, secon 64,378 
Be a eee 49,387 
rom th Automobile Club, Mo. 315,891 
CT Auto-OWNEYS — ..scesseecssees 624,983 
isurance] Bankers & Shippers . 59,543 
Banner Mut. ......... 1,749,282 
Bituminous Cas. 413,254 
Camden Fire . 69,567 
Canadian Indem. 96,533 
ne Carolina Cas. bo 
Central Cas. ... 9 
r Central Security 267,445 
2 Central Surety 31,708 
O1nes Chgo. Ice Prodr. 173,141 
Citizens Cas., 59,457 
oted tO} Columbia Cas. secccccsnccnne 245,692 
Ines by} Commercial, N.J. ccs 822,785 
1} Comm. Standard 25,795 
ucceeds Commercial Union 163,186 
recently] Connecticut Fire .... 243,315 
‘| Connecticut Indem. . 53,070 
artment| Consolidated, Ind. wwe 122,257 
Consolidated Unds., Mo. .... 755,626 
| Continental Casualty ... 2,331,902 
agency! Continental _..... ; 
at St} Cook County Far q 
enantath SUEDDEIE, TTD, ..ccccssesee , 
specia, Cosmopolitan, Il. 615 
i, Iowa} Cream City Mutual 29,442 
bef Dubuque F.&M. ....... 280,087 
eLort) Economy F.&C 2,352,061 
ager at} Electric Mut. Liab. 25.963 
He was EMMCO __.n.......0000 — 984,349 
‘| Employers Cas., "Tex 56,980 
at De} Employers Fire .... 38,271 
Employers Liability . 718,921 
Empl. Mut. Cas., Ia. . 1,408,994 
Empl. Mut. Liab., Wi 316,906 
Equitable F.&M. a 32,360 
t Exchange Cas. & Surety 100,212 
Factory Mut. Liab. « 307,266 
ok Farmers Auto, Pekin . 2,668,756 
ciations} Farmers Equitable ..... 653,719 
Farmers Exchange .. . 1,468,775 
.; Farmers Mut. Auto 122,046 
presi- peaerel sibdeuiecdencisisecs 238,345 
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175 W. JACKSON BLVD. 
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Direct 
Losses 
Paid 


$ 
3,946,704 











CHICAGO 4, ILLINOIS 
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Direct Direct Direct Direct Direct Direct 
Premiums Losses Premiums Losses Premiums Losses 
Written Paid Written Paid —" 7_" 
$ $ $ $ 

Imperial Cas. & Indem. . 133,279 67,192 Michigan Mut. Liab. ............ 382,487 173,895 Northwestern Natl. Cas. .... 435,996 211,688 
ae ety of Bie: Bm. nun 719,165 367,914 Metro. Inter. Exch. ........ ... 53,039 30,756 Ocean Accident . 171,205 119,998 
Indiana Lumber. Mut. ... 41,694 34,797 Metropolitan, Il. ...... 119,996 164,596 Ohio Casualty 618,710 349,325 
Interstate F.8:C. on... 514,547 236,312 Midwest Mut., Iowa 28,229 2,658 Ohio Farmers 80,216 40,606 
Towa Natl. Mut. .........ccss00- 378,437 184,891 Midland National, Ill. 82,080 Old Republic 152,816 41,582 
Jersey RARE 45,433 28,448 Millers Mutual, Ill 96,495 Pacific of N.Y. .... 27,830 15,035 
Lake Shore “Mut., Ill. .......... 217,468 22,723 Milwaukee .............0 : 43,451 Pacific National Fire . 120,272 gr 

La Salle Cas., Ill. on... 451,221 141,792 Minn. Mut. F.&C. ‘ 33,348 Phoenix of N.Y. ee . 105,800 71, 
Liberty Mutual... 1,106,425 597,957 Monarch Mutual 12,980 Phoenix, Hartford cesssccsssssnsee 110,183 78,293 
Lincoln Cas., Tl. cesses 303,878 125,961 Motor Vehicle Cas. . 242,765 Potomac veersseesssssecssseessseerssneensnns 109,194 55,086 
London Guarantee .......... wee 148,662 70,268 Natl. Farmers Union, ‘Colo. 34,568 28,000 Prairie State Farmers - 49,626 21,297 
London & Lancashire sis 43,824 18,705 National Surety 92,346 41,836 Preferred, Mich. seanaabenen 38,012 23,291 
Lumbermen’s Mut. Cas. .... 575,992 291,292 National Union Fire 45,597 20,835 Preferred Risk Mut. 569,880 179,296 
Madison County Mut. ......... 240,009 164,417 New Amsterdam Cas. 447,007 302,818 Prudence Mut. Cas. 883,213 424,950 
Maryland Casualty «0... 569,208 315,783 New Hampshire 36,769 16,195 Royal Indemnity ....... 341,436 189,261 
Massachusetts Bonding ...... 139,089 72,712 Niagara Fire .......... 199,383 112,851 Rural Exchange, III. 94,177 147,801 
Merchants Indem., N.Y. .. 104,501 79,980 North River .......... e 90,231 37,887 Safeco ne - 352,227 147,055 
Oo reer es 48,826 17,157 Northwestern Mut. .............. 79,252 SUD TRRBOMRTE .ciscccicresesercccsccrrcercersis 148,553 98,441 








WILL LOSS FOLLOW? 


One sure match for the sea’s hunger for To provide your clients with insurance 
ships and valuable cargoes is dependable protection that is unsurpassed, CONSULT 
marine insurance—written and efficiently US ON ALL OCEAN AND INLAND MARINE 
serviced by the MARINE OFFICEOF AMERICA. INSURANCE PROBLEMS. 


MIARINE OFFICE or AMERICA 


123 WILLIAM STREET, NEW YORK 38, N. Y. 





MEMBER COMPANIES: 


THE AMERICAN INSURANCE COMPANY ® THE CONTINENTAL INSURANCE COMPANY °  FIDELITY-PHENIX INSURANCE COMPANY 
FIREMEN’S INSURANCE COMPANY ® GLENS FALLS INSURANCE COMPANY * THE HANOVER INSURANCE COMPANY 
NIAGARA FirRE INSURANCE COMPANY 


—OFFICES— 


New York * CHICAGO * New ORLEANS * SAN FRANCISCO * HOUSTON * TORONTO —- 
Atlanta * Baltimore * Boston * Cleveland * Corpus Christi * Dallas * Detroit * Indianapolis * Jacksonville * Los Angeles ° Louisville 
Montreal * New Haven * Philadelphia * Pittsburgh * Portland * Raleigh * Richmond ® St. Louis * Seattle * Stockton * Summit * Syracuse 








ril of , 
April 5, 198) popil 1 
Direct Direc 
Premiums Logg 
Written Pai 
$ ‘ 


St. Lawrence, III. 
St. Paul F.&M. 
St. Paul Mercury 













eas 

Security Mut. Cas., Ill. .... 138,850 
Selective ,Ohio -~ 78,537 
Standard Accident 486,082 
Standard Mut., Ill. 291,006 
State Auto, Ind. 73,986 
State Security 30,492 
Suburban Casual 396,879 


Sun of N.Y. ves . 70,194 


Transit Casualty ... 76,106 
Transport, Dallas . 209,638 
Trinity-Universal 307,733 
Truck Exchange .. 297,623 
Union Auto, IIl. ... 539,615 
United States Cas. 170,871 
United States Fire 119,001 


Oe eee . 100,703 
Universal Unds. Ins., Mo. 140,366 








Valley Forge 90,434 
Wabash F.&C. 85,355 
West American 92,819 
Westchester Fire ... 52,762 
Western Casualty .. 400,572 
Western States Mut. w. 440,525 
Wolverine _ .............. ww 281,436 
Yorkshire 66,367 
a are 970,848 
Auto PHD 


State Farm Mutual .............. 12, 850, 815 
Country Mutual ........ ‘ 

eee 
AUSEAC 20. .cccrcsccecesereeees 
Chicago Motor Club . 
Travelers Indemnity . 























3,18 
3.020, 223 


Fidelity & Casualty ... 2,659,981 
Farmers Auto, Pekin 2,316,573 
Hartford Fire ........... 1,941,208 
Aetna Casualty . .........cccccccccsere 1,930,665 
I IIR Scsisnisgunssciisdinisaniees 52,722 
Aetna Fire .... 940,694 
Agricultural 57,815 
Albany ............. 30,870 
Allied Am. Mut. 100,792 
ATIOTICAT  cccceccecoceccccseee 1,250,044 
American Auto .... 424,899 
Am. Bankers, Fla. 695,406 


Am. Casualty ...... we 439,847 
Am. Central 31,788 
Am. Employers . 129,137 
Am. Fid. Fire ..... 294,920 
Am. Guarantee ..... 30,332 
Am. Hardware Mut. 33,144 
Am. Motorists ...... 427,050 











Am. Security . 132,095 
Am. States ..... . 1,124,813 
Am. Surety ..... 326,887 
Anchor Cas. 28,512 
ya 364,540 
Assoc. Ind. Corp., Cal 152,059 
\ 2! 2 eee 71,734 
Automobile Club, Mo. . 237,626 
Automobile Mut., N.Y. ...... 76,312 
Auto-Owners _.............. w» 405,503 
Bankers & Shippers . = 74,007 
Banner Mut. ...... wee 195,404 
Bituminous Cas. = 165,496 
, ee ‘ 42,115 
Calvert Fire 238,653 
Camden Fire . 84,726 
Canadian Fire . 42,166 
eS: . 28,084 
Carolina Cas. 28,375 
Cavalier ....... 337,777 
Central Cas. ....... 64,215 
Central Natl., Omaha . 812,554 
Central Security Mut. 134,897 
Chgo. Ice Prod. Mut. 46,344 
Citizens of N.J. .... 167,638 
Columbia Cas., N. . 82,643 
Commercial, N.J.. ....... . 329,821 
Commercial Union ; 91,065 
Connecticut Fire ....... . 191,059 
Connecticut Indem. 44,042 
Consolidated, Ind. 66,088 
Consolidated Unds., Mo. .... 352,785 
Continental Casualty 449,074 
EMIIIND ccinecsinsstestarsersuecicece 268,579 


Cook County Farmers Mut. 180,867 
Cornbelt, Il. 
Cosmopolitan, III. 
Dubuque F.&M. 
Economy F.&C. .. 
Employers Cas., Te as 
Employers Liability 
Empl. Mut. Cas., Ia. 
Empl. Mut. Fire, Wis. 
Equitable F.&M. ..... 
Equity General ....... 
Factory Mut. Liab. 
Farmers Equitable ... 
Farmers Exchange .... 
Farmers Mut. Auto 
Federal _.......... 
Federal Mutua 
Fidelity General, ; 
Fidelity-Phenix _........... 
Fireman’s Fund ........ 
Firemen’s of Newark . 
Foremost, Mich. 
Freeport, Ill. 
Ee 
General Accident ...... 
General og Wis. 
A 









































General F.&C., . 
General of Seattle . 
Glens Falls ..... a 
Globe Indemn ¥ 
Government Employ 
Great American 4 
Great Northern i 
Hanover 5, 
Hardw. Dealers Mut. Fire.. 153,769 
Hardw. Mut. Cas., Wis. ...... 897,158 
Hartford Accident ...... . 173,745 
Hawkeye-Security . 798,164 
Home & Auto, Il. 94,620 
Home Indemnity 52,222 
ID: caidactetssctnisiakass 1,031,066 
Home Mutual, Wis. 285,730 
Hoosier Casualty 228,058 
Horace Mann Mut. . . 451,540 
Illinois National  ............06 838,432 
Imperial Cas. & Indem. ..... 64,578 


ly Indem. of 
81,9 Indiana I 
22'y} Institutior 
157] Interstate 
= ges 
1 Iowa 
274,19 Jowa Nat! 
“ty dake sh 
Wt Lake Oo 
Re LaSalle C 
Wee] Liberty 3 
Ltt Lincoln C 
~f London 4 
1d London | 
179.5¢4 London < 
276.4) Lumberm 
99,1) Madison 
: Manhatta 
4392) Maryland 
67,19) Massachu 


38,64 Merchant 
52,698 Mercury 
39,68 MFA Mu 


245uf +=Michigan 
220,3)— Metro. Ir 
237,4r Metropol: 
138,8§ Midweste 
61,65— Midwest 
463,34) Mid-State 
Millers 1} 
Millers N 
Milwauk 
6,050,1y, Minneaps 
5,342,008 Minn. M 
5,952,408 Monarch 
4,650,048 Motor V 
1,563,14f National 
1,512.28 National. 
1,409,5f Natl. Fa 
1,213,%4f National 
939,21— National 
856,01— National 
National 
120 New An 
480,31, New Ha 
494n§ New Yo 
115%) New Yo 
4460, Niagara 
399,25) Northerr 
391,50) Northlar 
475,2%} North F 


51,44) Ocean A 
233,58} Ohio C: 
—76u| Ohio F. 
954) Old Col 
183,78} Old Rey 


491,99) | Pacific | 
155,74) Pearl 
10.7%) | Pennsyl 
236,10} | Phoenix 
58,93)| Phoenix 
39,03] | Potomac 
99,37 | Prairie 
95,56], | Preferre 
205,01, + Preferre 
35,903, | Protecti 
44,55) | Protecti 
92,18) | Protecti 
25.34)  Prudenc 
309,10 Queen 
51,78) Reliance 
23,3) Reserve 
32.915) Resolute 
2,6) Royal 
41,55} Royal 
62.6% Rural 
455,89, Safeco 
625%, Safegua 
1245) St. Lav 
72,49) St. Pau 
35,03), St. Pau 
146,155 Sea... 
33,15: Securit 
119,78 | Securit; 
1424) Serv ice 











XUM 














XUM 


April 15, 1960 







































Direct 

Premiums 

Written 

$ 

Indem. of No. AM. .......00 948,442 
Indiana Lumber Mut. 73,445 
Institutional, Ill. ............. 278,105 
Interstate Bankers M.C. .... 54,401 
Interstate F.&C. 644,351 
Jowa Mutual 39,053 
Jowa Natl. Mut. 548,060 
Jersey 295,219 
Lake Shore Mut., Il. ........... 136,394 
LaSalle Cas., Il. .... 217,408 
Liberty Mutual 902,970 
Lincoln Cas., Ill. .... 39,971 
London Assurance ... 67,990 
London Guarantee 66,823 
London & Lancashire .. 73,572 
Lumbermen’s Mut. Cas. 812,829 
Madison County Mut. ........ 779,192 
Manhattan F.&M. ... 109,863 
Maryland Casualty .. 579,854 
Massachusetts Bonding amis 121,964 
Merchants Indem., N.Y. 121,674 
Mercury Mut., ms 217,476 
MFA Mutual ............... 74,746 
Michigan Mut. Liab. 257,462 
Metro. Inter. Exch. . 43,415 
Metropolitan, Ill. ..... 75,262 
Midwestern F.&M. 651,781 
Midwest Mut., Iowa. 58,872 
MAStates — .nnccccccccccecseee 676,218 
Millers Mutual, III. 339,927 
Millers National ..... 31,265 
Milwaukee ................ 114,420 
Minneapolis F.&M. 36,401 
Minn. Mut. F.&C. 70,529 
Monarch, Ohio .. 30,423 
Motor Vehicle Cas. 792,796 
National Auto & Cas. .... 31,343 
National-Ben Franklin ...... 27,901 
Natl. Farmers Union, Colo. 76,651 
National Fire g 


National Grange Mut. 
National Surety ........: 
National Union Fire . 
New Amsterdam Cas. 
New Hampshire 
New York Fire 
New York Underwrite 


























Niagara Fire ............... 460,860 
Northern of N.Y. . 346,184 
Northland, St. Paul 295,118 
EE MERWE ssicsseseveicoses 132,806 
Northwestern Mut. . 113,479 
Northwestern National 691,585 
Ocean Accident ............ 151,559 
Ohio Casualty 870,505 
Ohio Farmers 141,320 
Old Colony ...... 57,705 
Old Republic 129,090 
Pacific of N.Y. . 202,826 
Pacific National Fire 174,671 
Pearl 67,604 
Pennsylvz ia 147,375 
Phoenix of N.Y. ...... 130,405 
Phoenix, Hartford 292,577 
| eas 164,036 
Prairie State Farmers 96,976 
Preferred, Mich. .......... 130,141 
Preferred Risk Mut. . 603,955 
Protective Cas., Mo. 312,589 
Protective of Ind. 26,418 
Protective Natl. 138,923 
Prudence Mut. Cas. «185,904 
SEIN, duiihicst cpp siew 25,350 
Reliance _..... 166,928 
Reserve, Ill. 1,461,993 
INS | sicscicaalciatienconieivensaiiios 555,424 
Royal Exchange 32,989 
Royal Indemnity .................. 258,630 
Rural Exchange, III. 29,258 
Safeco — .........0 628,235 
Safeguard .. 187,139 
St. Lawrence, III. 104,128 
St. Paul F.&M. .... 240,252 
St. Paul Mercury 68,940 
ee 83,880 
Security, New Haven .. 9,186 
Security Mut. Cas., Il. ...... 219,003 
Service Casualty ......... 121,153 
Service Fire ............. 1,246,996 
Standard Accident . 522,641 
Standard Cas., Tex. 73,871 
Standard Mut., Ill. . 466,743 
State Auto, Ind. 131.504 
State Security 48,413 
Stuyvesant .. 830.929 
Suburban Casualty occ... 597,381 
Sun of N.Y. .. 86,775 
Sun Office .... 137,652 
Transit Casualty . 30,510 
Trinity-Universal 492,621 
Truck Exchange . 159,288 
Union Auto, Ill. . 929,328 
United States Cas. .........00. 121,105 





Direct 
Losses 
Paid 


$ 

393,287 
42,363 
137,833 
801 
330,981 
24,239 
241,254 
159,587 
47,982 
85,617 
457,815 
30,764 
42,487 
26,300 
34,869 
298,272 


HeNATIONAL UNDERWRITER 









Direct 
Premiums 
Written 
$ 
TT Me... esccsdnicssicscictreesenenenanre 1,732,627 
United States Fire F 
| eee 


Valley Forge 





Wabash F.&C. ... 5 

Washington F.&M. . 92,930 
West American ...... 153,310 
Westchester Fire 112,473 
Western Assurance 72,963 
Western Casualty ..... 613,826 
Western States Mut. . 727,640 
WRU —ccccencecceentones 550,354 
Yorkshire 85,892 
MONIT. ."sxdscnmidsnigsvaincthanesetonnmnmenal 413,945 


Direct 
Losses 
Paid 


$ 
745,992 
91,381 
126,995 
134,256 
206,861 
11,014 
57,210 
34,625 


178,145 


Workmen’s Compensation 














































Liberty Mutual ............... 7,517,446 
Travelers Indemnity .... 6,308,462 
Employers Mut. Liab. ...... 5,403,828 
Bituminous Casualty ..... 4,278,864 
Fidelity & Casualty ....... 3,980,296 
if} & |: Sane 3,776,859 
Hartford Accident ... 3,740,001 
Continental Casualty 3,608,135 
TEGRECTE  cccccccerecccsseccrccence 3,331,347 
Aetna Casualty 3,167,914 
Da TID vssccccscicnisnctometiaie 789.336 
American ......... 547,344 
American Auto 323,855 
American Cas. ... 801,004 
Bette, COTRGE . creesinsrscessnvenes 67,229 
Am. Employers’ .. 326,592 
Am. Fid. & Cas. ..... 34,163 
Am. Guar. & Liab. 49,737 
Am. Hardware Mut. 49,218 
BUM, TREC.  creccoceresccsesesecsece i 
Am. Motorists i 
Am. Mut. Liab. 

Am. States .......... q 
Am. Surety, N. { 
Anchor Casualty e 
Assoc. Ind. Corp., Cal. .... 42,738 
AUto-OWMNETS o...ccccccseseeseeees 281,803 
Bituminous F.&M. 96,10 
Casualty Mut. 1,834,219 
Chgo. Ice Prod. Mut. Liab. 81,964 
Citizens Cas., N. Y. ........ 46,122 
Columbia Cas., N. Y. 263,038 
Comm. of Newark . 178,795 
Connecticut Fire .... 49,155 
Consolidated Ind. ... 53,044 
Consolidated Under. 247,437 
Cosmopolitan _........... 53,823 
Dubuque F.&M. ... 75,196 
Electric Mut. Liab 261,164 
Employers’ Fire ...... 66,063 
Employers’ Liab. ........... 1,097,371 
Employers Mut. Cas. 698,171 
Employers Re .. 111,413 
Exchange Cas. & Surety 269,091 
Farmers Elev. Mut. ........ 33,065 
DIE ccctthsapshcneerinincccnencencsnns 79,878 
Federal Mut. 30,840 
Fidelity General . 212,433 
Fidelity-Phenix 50,424 
Fireman’s Fund ... 782,147 
Firemen’s of Newark ....... 39,348 
Founders Mut. Cas. ......... 522,741 
PROBES cncecesssssceceseree 25,324 
General Accident . 1,097,487 
General Casualty 136,920 
General F.&C., N. Y. ...... 172,679 
Glens Falls ............. 204,106 
Globe Indem. ....... 772,798 
Great American 570,040 
FEAMIOVOR ccccccssecsscesees 145,440 
Hardware Mut. Cas. 1,440,002 
Hawkeye-Security ... 334,884 
Home Indem. 502,069 
Ideal Mut. ...... 68,488 
Ill. National ............ 253,131 
Imperial Cas. & Ind. 96,930 
Indem. of No. Am. . 1,206,662 
Industrial Ind., Cal. 119,607 
Institutional 120,499 
Iowa Mut. ......... 77,028 
Iowa Natl. Mut 488,427 
LaSalle Cas. ..... 64,031 
Lincoln Cas. on 134,087 
Lloyds, London (Ill.) . 756,156 
London Guar. & Acc. ...... 154,421 
London & Lancashire ....... 44,038 
Lumbermen’s Mut. Cas... 2,842,259 
Maryland Cas. A 





Mass. Bonding . 
Mich. Mut. Liab. 





5,145,245 
3,629,521 
3,358,797 
2,219,540 
2,568,510 
2,123,749 
2,206,826 
1,301,047 
1,603,967 
2,288,451 


488,214 


690,801 











































27 
Direct Direct Direct Direct 
Premiums Losses Premiums Losses 
Written Paid Written Paid 
$ $ $ $ 
Metropolitan 1,138,701 764,113. Truck Ins. Exch., Cal. 393,684 217,339 
Midland Cas. . 415,397 154,509 United States Cas. 339,181 179,552 
Midland Natl. 232,364 104,433 United States Fire . 136,771 54,151 
Natl. Auto & Cas 72,255 52,449 Universal Under., Mo. 120,289 37,776 
Natl. Surety 206,228 79,275 Wabash F.&C. . 2 47,160 8,645 
Natl. Union Fire .... 80,632 17,146 Westchester Fire 76,970 35,576 
New Amsterdam Cas. 1,130,216 598,619 Western Casualty 626,744 331,982 
I REIT hablathssccincidismnidanen 124,112 71,301 Wolverine . 74,889 31,588 
Ocean Accident 613,932 351,871 Yorkshire 125,243 90,343 
Ohio Casualty 503,327 209,751 
Old Republic ...... 217,950 29,296 
Pacific Natl. Fire . 162,183 78,302 Liability (Not Auto) BI 
Phoenix Assur. 254,260 185,530 Lloyds, London (Tll.) ...... 4,437,776 1,048,581 
Phoenix, Hartford 143,914 64,458 Travelers Indemnity 2,747,174 976,954 
POCOTRC on cccesccorese 204,751 67,569 U.S.F.&G.. ......... 2,463,860 1,147,448 
Queen ...... 42,727 13,955 Continental Casualty 2,456,603 703,834 
Reserve oe 93,317 33,180 Hartford Accident 1,968,319 602,268 
Royal Indem., N. Y. 903,122 582,779 Aetna Casualty sevscecee 1,910,669 548,117 
Safeguard 243,392 129,440 LaSalle Casualty ................ 1,850,273 223,214 
St. Paul F.&eM. ..............-0000 324,183 204,211 Fidelity & Casualty 1,775,578 731,002 
St. Paul Mercury 45,544 51,795 Metropolitan , 1,491,648 391,402 
Security Mut. Cas. ............ 600,628 418,095 Indem. of No. America. ™ 1,484,614 289,248 
Selective, Ohio ....... 225,257 148,663 
Standard Accident .......... 1,456,194 906,927 Aetna Fire ............ 576,114 241,068 
Subr. Cas. Recip., Mo. ee 150,516 91,858 Agricultural _......... 38,048 11,312 
Sun of N. 83,405 31,884 Allstate oo... 276,506 54,319 
Transit Cas. . 36,257 | Se eee, 500,918 237,753 
Transport Indem., 52,047 35,759 Amer. Auto 125,378 122,447 
Transport, Dallas 139,441 55,561 Am. Casualty «0.0.0... 457,803 142,472 
Trinity-Universal 237,917 104,513 Am. Central 39,184 210 
# 
e 
6 ee 


YOUR 


Insurance 





REINSURA NC 


Through Intermediaries Only 


FIRE—CASUALTY 





“steves/ vou 















ndependent 
AGENT 


fiast~ 


DALLAS, 
TEXAS 











Two emblems of superior service 
.. firmly linked together... 


Symbolic of our relation to the 


independent agents of America. 


company . 


For Trinity Universal is an agency 
. whose dedication 


to the American Agency System 


is proven every day to producers 
from coast to coast. 





your clients... 


As you offer your skill, experi- 
ence and personal service to 


so we offer ours 


to you, the independent agent. 


TRINITY 
UNIVERSAL 
INSURANCE 
COMPANY 


HE STUYVESANT INSURANCE COMPANY 


Executive Offices 
1105 Hamilton St., Allentown, Pa. 
HEmiock 5-3541 


rance Department 
141 wont + aeakiens Bivd., Chicago 4 
HArrison 7-8432 











Direct 
Premiums 
Written 
$ 

Am. Employers’ 141,178 
Am. Indem 296,615 
Am. Motorists 198,426 
Am. Mut. Liab. . 180,661 
Am. Reinsurance 56,737 
Am. States ... es 634,965 
Am. Surety, N. Y. 467,073 
Auto-Owners 132,472 
Bituminous Cas. ..... , 896,897 
Boston : SoS 36,014 
CMA OT: FTC cecccsescessscscees 44,021 
Cas. Ind. Exch., Mo 41,342 
Casualty Mut. bias 331,375 
Columbia Cas., N. Y. . 148,877 
Comm. of Newark . 625,817 
Comm. Union 33,876 
Connecticut Fire ......... 81,917 


Direct 
Losses 
Paid 


371,920 


114,305 
9 
7,465 









Direct 

Premiums 

Written 

$ 

Consolidated Under. ....... 25,562 
Cosmopolitan  .......... sbeee 367,232 
Country Mut. ... 1,416,724 
Dubuque F.&M. 84,766 
Economy F.&C. 87,946 
Employers’ Fire 26,053 
Employers’ Liab. ......... 463,549 
Employers Mut. Cas. ...... 269,820 
Employers Mut. Liab. 1,123,791 
Employers Re __ .....s.00004. 90,016 
Farmers Auto, Pekin ...... 76,796 
Farmers Ins. Exch., Cal.. 51,812 
ID, ca sbucuiiciccceinesesntnsiasessve 176,654 
Federal Mut. .. 40,600 
Fidelity General . 378,513 
Fidelity-Phenix 100,732 
Fireman’s Fund. ..........00 569,747 


23,068 
192,881 Ill. 





HeNATIONAL UNDERWRITER 












Direct Direct 

Premiums Losses 

Written Paid 

$ $ 

Firemen’s of Newark .... 171,370 19,771 
ee 197,232 37,402 
General Accident 564,424 224,254 
General Casualty 224,762 41,806 
General F.&C., N. Y. ...... 53,679 4,937 
General of Seattle ............ 173,680 48,538 
OS ane 101,789 16,793 
Glens Falls 204,714 93,623 
Globe Indem. ...... 408,008 129,531 
Great American 441,867 156,126 
Great Central ...... 99,646 35,743 
124,645 22,814 
354,544 70,198 
246,786 37,196 
Home Indem. 596,637 333,246 
Hoosier Cas. ..... 29,285 6,043 
Casualty 514,490 145,616 
















sa - 


‘wa. MANY... 


-. »-RICH MEN....: 





, 


When that “‘lump sum premium” is your Waterloo with a hot 
prospect, you can divide and conquer with the Phoenix Monthly 
Premium Payment Plan. Your client pays premiums in 10 easy 
monthly payments — and the bugaboo of “lump sum premium 
payments” is gone forever. You sell more prospects more easily 
. .. and enjoy all these additional benefits, too: 


1. Offer choice of 2 plans — 10 payment for 1, 3, 5 year policies, 


30 payment for 3 and 5 year policies. Only 1/10 or 1/30 
down payment required. 


nN 


Phoenix directly. 


You forget about handling collections. Insured pays 


3; You run no risks — Phoenix does all the financing. Interest 
is only 6%, down payment only 10%. 


4. You get your commission right away — on the total coverage 


sold. No waiting. 


So, if you're a Phoenix of Hartford Agent, make hay with the 
new Phoenix Monthly Premium Payment Plan — divide and 
conquer new markets. Start collecting commissions right away. 


Send for Your Phoenix Salesmaker Kit 


-.....DOOR MEN... 


THE 


PHOENIX 


MONTHLY 
PREMIUM 
PAYMENT 


PLAN 





G Dhoenix of Hartford 


INSURANCE COMPANIES 
Hartford 15, Connecticut 


THE PHOENIX INSURANCE COMPANY 
THE CONNECTICUT FIRE INSURANCE COMPANY 


NOW IT’S 10 TIMES EASIER TO SELL 


/ 


EQUITABLE FIRE AND MARINE INSURANCE COMPANY 






































































































April 15. 1969 |April 15. 
Direct Direct 
Premiums Losses 
Written Paid 
$ $ 
Ill. National 205,798 59,206 biome Inden 
Institutional 41,133 59g jLiberty Mut 
Ins. Co. of No. Am. 41,163 seon,,,, LUMbermen 
Interstate F.&C. 612,981 134,099 |Massachuset 
Iowa Mut. ........... 38,328 4,969 National Su 
Iowa Natl. Mut. 153,176 30.003 |New Amste! 
Liberty Mut. ......... 1,385,161 387,475 fOcean_ Accic 
Licensed Beverage . 553,279 276,67; }Ohio Casual 
Lincoln Cas. eee 1,242,904 (02,9) |Royal Inden 
London Guar. & Acc. ...... 143,582 108,119 }St- Paul F.& 
London & Lancashire ...... 63,949 4,926 iSeaboard Si 
Lumbermen’s Mut. Cas. 517,939 201,096 Standard A 
Maryland Cas. sd 772,047 413,07) |United Paci 
Mass. Bonding ....... 237,744 89,905 | Western Ca 
Medical Protective 445,258 85,273 | Western Su 
Mich. Mut. Liab. .. 528,478 69,976 | Zurich ........ 
Midland Natl. ...... 548,857 195,197 
Motor Vehicle Cas. 28,431 10,726 
Natl. Ins. Under. 84,5444 12,179 
Natl. Surety 172,800 35,561 PF.A&D.  «...-+ 
Natl. Union Fire .... 59,144 6,468 | U.S.F.&G. 
New Amsterdam Cas. 823,055 354,454 |Aetna Casu 
New Hampshire Fire . 49,596 5,283 | Continental 
DOOECRA TROVE cccccsssvvccsecessceee 156,981 5,246 |Standard A 
Northwestern Mut. .......... 31,506 12,794 }Hartford A 
Northwestern Natl. Cas... 194,520 59,652 }Seaboard S: 
Ocean Accident ... 342,015 264,616 |Maryland ¢ 
Ohio Casualty 365,525 84,53] [United Pac’ 
Ohio Farmers’ .. 44,076 21,67) }Travelers | 
Old Republic . 45,713 2,024 
Pacific of N. Y. 42,081 8,751 FAetna Fire 
Pacific Natl. Fire . 210,764 101,030 fAmerican ¢ 
Phoenix Assur. .. 129,447 108,803 Famerican 1 
Phoenix, Hartford 202,594 25,196 fAmerican | 
PONTE: divntecorisiesesserecese cas 141,845 25,139 FAmerican | 
Providence Washington .. 29,073 8,685 }American § 
Reliance .... epedsoneess 34,675 7,889 fAmerican § 
Reserve 189,461 28,696 FAtlantic Nz 
Royal Exchange 29,382 11,567 Fcitizens Ca 
Royal Indem. 466,677 222,922 [columbia C 
Safeguard _ ........00 163,886 65,460 [Commercial 
St. Paul F.&M. 635,078 219,181 fcountry M 
St. Paul Mercury 64,007 9,381 Employers 
Seaboard Surety ........... 60,079 2,608 frederal 
Security, New Haven . 34,274 7,651 Fridelity & 
Security Mut. Cas. .... 39,807 5,353 Frireman’s 
Security Mut., N. Y. 37,222 2,880 eneral of 
Selective, Ohio ........ 183,735 84,768 [Glens Falls 
Springfield F.&M. 46,322 9,245 [Globe Inde 
Standard Accident ............ 751,020 196,200 fGreat Ame: 
Standard Fire, Conn. ....... 29,080 4,897 [Hawkeye-S 
State Farm Mut. Auto .... 149,270 36,752 fHome Ind 
Suburban Cas... 33,405 11,488 [indem. of | 
 <_ @ & Ape 69,225 22,661 Lumbermer 
Trinity-Universal .. 247,704 46,274 |Massachuse 
Truck Ins. Exch., Cal. 43,645 3,681 |National Su 
URION AUlbO cccccerroccercssccecs 47,270 9,667 [New Amst 
United Benefit Fire 46,645 3,035 fohio Casu: 
United States Cas. .... 218,498 160,061 eerless .... 
United States Fire 164,816 28,910 eliance 
Wabash F.&cC. .......... 38,336 3,890 [Royal Inde 
Westchester Fire 77,490 7,965 Ist. Paul F 
Western Casualty 1,454,744 304,605 jSt. Paul M 
Wolverine _...... 130,175 28,560 [Summit Fi 
Yorkshire 72,592 53,238 [United Bo 
BUx>ich ccc 1,296,477 413,923 }Western C 
Western § 
Fidelity : 
WSF. BG.  cccccccccccecceecceee 548,634 119,897 
Hartford Accident 494,390 67,04 Jalistate 
Aetna Casualty 469,439 243,375 |American 
Federal a 381,699 31,527 American 
F.&D. 323,097 61,10 {American 
Travelers Indemnity . 295,196 65,270 |American 
Fidelity & Casualty . 268,340 141,284 [Columbia | 
Maryland Casualty . is 256,225 187,245 [Employers 
Security Mut. Cas., Ill. .... 238,338 14,752 \Fidelity & 
Indem, of No. Am, .......... 205,051 34, Globe Ind 
Hartford S 
Pitt TRC. sncssrscrsissessssisesseese 75,686 12,509 Lumberme 
American Auto 40,541 4,867 Maryland 
AMETICAN  occcceeceese2000. 58,484 —3,558 jMutual Bo 
American Casualty 68,794 6,436 FOcean Acc 
American Guarantee 188,717 59,104 fRoyal Ind 
American Motorists . 62,918 28,392 | Travelers 
American States .... 27,277 —319 [Zurich 
American Surety 189,249 42,334 
Columbia Casualty 40,711 11,229 I 
Commercial, N. J. ... 33,341 3,686 
Continental Casualty 174,998 61,650 Jaina Ca: 
Employers Liability 55,678 2,7 Piet Cc 
Fireman’s Fund ........ 68,930 664 PSF aG 
General of Seattle 80,876 —2,631 idelity & 
Glens Falls. ........... 40,092 3,205 fartora 
Globe Indemnity 126,797 22,882 Travelers 
Great American 33,891 8,453 floyds, Li 
Liberty } 
Bituminou 
Zurich 


Wm. H. McGee 
& Co., Inc. 


MARINE UNDERWRITERS 
111 John Street, New York 38, N.Y. 
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April 15, 1960 
Direct 
Premiums 
ee 
Home Indemnity ............0 74,236 
Liberty Mutual ss cacapanshaaies 96,831 
Lumbermen’s Mut. Cas. 181,239 
Massachusetts Bonding .. 61,974 
National Surety ..-....s00- 103,759 
New Amsterdam Cas. 183,009 
Ocean Accident ....... 90,934 
Ohio Casualty .... 95,980 
Royal Indemnity .. 39,767 
st. Paul F.&M. ..... 79,975 
Seaboard Surety | oe 143,489 
Standard Accident . 97,254 
United Pacific ......... 64,030 
Western Casualty 28,948 
Western Surety ... 113,278 
MNEEED, <ccsevsesssnsososossevorenccsicocests 36,167 

Surety 

tite ciase secesssetn 1,462,671 
USF.&G. cece 1,080,743 
Aetna Casualty ....... 912,678 
Continental Casualty 623,304 
Standard Accident ................ 557,107 
Hartford Accident 548,426 
Seaboard Surety ..... 479,924 
Maryland Casualty 373,950 
United Pacific 325,388 
Travelers Indemnity 309,003 
NNN . icccmekscisasissssctiaecess 46,191 
American Casualty .......... 173,508 
American Employers ...... 34,643 
American Motorists ........ 71,564 
SS eee 26,416 
American States .........000 40,443 
American Surety .. 159,527 
Atlantic Natl., Fla. .... 33,150 
Citizens Casualty, N. Y. 27,778 
Columbia Casualty .... = 43,863 
Commercial, N. J. .... .... 30,208 
Country Mutual ....... 15,592 
Employers Liability 45,429 
SII: sisiaeiceacasesedines 178,250 
Fidelity & Casualty ... 246,308 
Fireman’s Fund .. 174,741 
General of Seattle ............ 157,785 
"7 a 140,621 
Globe Indemnity 66,525 
Great American .. 37,433 
Hawkeye-Security 81,027 
Home Indemnity 62,719 
Indem. of No. Am. .. 151,265 
Lumbermen’s Mut. Cas. 64,793 
Massachusetts Bonding 94,453 
National Surety ..............0000 167,513 
New Amsterdam Cas. 71,568 
Ohio Casualty 101,660 
eerless 34,889 
eliance ....... ; 47,398 
Royal Indemnity ; 45,829 
St. Paul F.&M_ .... 104,624 
St. Paul Mercury ......... a 44,390 
Summit Fid. & Surety 126,053 
United Bonding 101,029 
Western Casualty 43,668 
Western Surety 209,020 
Boiler & Machinery 
‘Allstate pnenisibenbeonses 77,251 
American Casualty 77,953 
American Employers 47,653 
American Guarantee 242,493 
American Motorists 147,316 
Columbia Casualty . 60,698 
Employers Liability . 80,257 
(Fidelity & Casualty .... 248,428 
'Globe Indemnity 70,535 
Hartford Steam Boiler ...... 1,589,776 


Lumbermen’s Mut. Cas... 366,641 






































Maryland Casualty .......... 182,306 
lutual Boiler ........... scababi 847,040 
cean Accident. ..............0 333,746 
oyal Indemnity 94,016 
Travelers Indemnity ........ 492,106 
| EE 102,748 
Liab. (Not Auto) PD 
Rinee NE occ scissesavscsasaes 1,187,572 
incoln Casualty, Ill. 853,623 
.S.F.&G, seed 631,776 
idelity & Casualty . 592,390 
artford Accident ................ 579,801 
travelers Indemnity .......... 568,208 
Lloyds, London (IIl.) .... 549,506 
Biberty Mutual ................ 509,489 
Bituminous cemented tide 423,018 
Zurich . 422,791 
MEIN. sachucconssisciasasstsersiods 108,201 
ssa 89,208 
merican Auto ..... 33,482 
. Casualty ...... 121,124 
- Motorists 91,150 
. Mut. Liab. 108,238 
Re atacand 44,679 
enaeS 202,967 
) 119,291 
Auto-Owners —............ 34,849 
asualty Mut. ou... 142,913 
olumbia Cas., N.Y. ....... 29,727 
Ommercial, N.J.  ...cecsesee 38,136 
mployers Liability 142,843 
mpl, Mut. Cas., Ia. ............ 47,082 
mpl. Mut. Liab., Wis. ...... 115,896 
_ aes 32,356 
idelity General, 65,049 
ireman’s Fund 93,737 
Teeport Ill. .......... 37,237 
eneral Accident ............0:0-+ 97,485 
eneral Casualty, Wis. ...... 63,635 
MON PTI csccecsaccococsconccsee 39,470 
lobe Indemnity 85,357 
teat American ..... 903 
reat Central, Il. .... 51,447 
ard, a. Cas., Wis. ‘ , 


lowa Natl. Mut. 
aSalle Cas., Ill. . 


XUM 


Direct 
Losses 
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Direct 

Premiums 

ee 

Lumbermen’s Mut. Cas. .... 117,690 
Maryland Casualty ................ 146,545 
Massachusetts Bonding . 394 
Michigan Mut. Liab. ... 166,600 
Metropolitan, Iil. ....... 254,824 
Midland National, Il. .......... 40,406 
National Ins. Under., Mo. 29,619 
National Surety  ........cccc00+ 65,859 
New Amsterdam Cas. . 131,979 
Ocean Accident 62,701 
Ohio Casualty ............. 89,620 
Pacific National Fire . 28,588 
Royal Indemnity 226,695 
Safeguard . ...........4 29,456 
St. Paul F.&M. 71,601 
St. Paul Mercury .. 26,837 
State Farm Mut. Auto ........ 49,790 
Trinity-Universal  ............00 34,230 
United States Cas. «0.0... 29,012 
Western Casualty .. 119,009 
Wolverine _.......... 42,746 
ZTPIGTE ean cnceenecnsniernnsnecsenesntosescese 422,791 
Burglary & Theft 

Great Central, Il. ............... 945,479 
WB BG. cccoccccsocsesesesce 541,057 
Fidelity & Casualty 513,817 
Travelers Indemnity .......... 494,190 
Aetna Casualty ..... 458,330 
Hartford Accident 449,327 
Lloyds, London (IIl.) 309,085 
Indem. of No. Am, 286,409 
Continental nnsened 238,793 
Zurich eoteeountes ss 196,480 
Aetna FUre ..ccccceeeeee+ 151,224 
American Auto ... 66,757 
AMEPICAN  ocecccee00- 107,501 
American Casualty 146,542 


Direct 
Losses 
Paid 


198,525 


342,754 
276,495 
277,536 
212,146 
163,853 
166,662 
175,033 
113,599 

84,468 

82,995 


71,043 
64,046 
40,425 
56,407 


American 
American 
American 
American 
American 
American Surety 

Columbia Casualty 
Commercial, N. J. 
Dubuque F.&M. 

Employers Liability , 


Employers 
Guarantee 
Indemnity 
Motorists 
States .... 


Emp. Mut. Liab., Wis. 


Federal 
F.&D. .... <aitsieaases 
Fidelity eral, 
Fireman’s Fund 


General Accident ........... a 
General Casualty, Wis. 
General of Seattle ... 


Glens Falls ............. 
Globe Indemnity 
Great American 
Hanover 


Hardw. Mut. Cas., Wis. .. 


Home Indemnity 
Illinois National ... 
Liberty Mutual ..... 


London Guarantee ..... 2 
Lumbermen’s Mut. Cas. 


Maryland Casualty 


Massachusetts ~‘einene 


National Surety 


New Amsterdam Cas. 
Northwestern Natl. Cas. .. 


Ocean Accident 
Ohio Casualty 


Pacific —a rite es 


Phoenix of N. Y. 
Phoenix, Hartford . 
Potomac 

Royal 

















Indemnity _ eee. 










Direct Direct 
Premiums Losses 
Written Paid 

ile 54,919 20,376 

78,328 23,829 

Scaad 86,705 39,400 

41,281 20,174 

103,271 39,542 

102,121 52,877 

40,336 26,630 

146,613 51,110 

25,789 7,057 

108,763 26,875 

88,976 51,191 

39,216 7,396 

82,424 21,295 

30,040 648 

184,097 66,495 

87,041 33,574 

52,516 22,982 

— 38,226 22,921 

63,086 20,693 

108,049 17,815 

100,783 76,737 

38,248 11,617 

54,415 28,033 

151,981 64,037 

32,061 8,455 

123,346 58,951 

32,875 25,007 

131,448 94,572 

ae 194,444 107,527 

57,977 35,460 

162,892 79,924 

aaees 156,410 60,553 

27,925 8,446 

79,459 45,383 

78,829 24,669 

— 56,394 21,738 

40,575 16,277 

32,695 12,426 

27,582 9,692 

ee 72,500 43,553 


Safeguard id 
ct UD Sd LE 
Security Mut. Cas., Ill. .. 
Standard Accident ............ 
Standard Fire, Conn. ...... 
Trinity-Universal ........... 

United States Cas. .. an 
United States Fire ............ 
Western Casualty .............. 


Reserve, Ill. 
Shelby Mutual ........... : 
Mass. Plate Glass .. 

Hartford Accident .. 

Lincoln Casualty, Ill. 
U.S.F.&G. . 
Fidelity & Casualty . 
Metropolitan, Ill. ... 

American Indemnity 
American 


Aetna Casualty ....... 
Aetna Fire ................. 
American Auto ........... 
American Casualty 

American State 
American Surety 
Commercial, N. J. .. 
Continental Casualty 
Cosmopolitan, Ill. 
Employers Liability 
Fireman’s Fund ...... ; 
General Accident 

Glens Falls 
Great American , ; 
Great Northern Cas. Mut. 
Hardw. Mut. Cas., Wis. 








23 

Direct Direct 

Premiums Losses 

betes ics Paid 

32,830 11,059 
64,663 15,554 
29,793 352 
101,509 57,494 
34,081 9,603 
46,113 11,430 
28,539 26,899 
27,467 14,595 
80,138 23,311 
295,532 146,412 
222,765 100,121 
175,643 86,712 
173,317 71,242 
139,149 78,923 
135,071 71,986 
119,123 68,656 
107,244 83,807 
98,808 48,768 
83,865 26,153 
43,946 44,630 
43,798 16,516 
29,754 42,098 
60,081 34,099 
42,816 19,111 
31,898 11,035 
81,040 38,711 
63,349 29,619 
30,350 11,153 
41,947 20,977 
73,072 40,026 
25,692 23,699 
35,654 16,357 
37,458 22,689 
54,593 21,674 
56,133 26,371 





X 


PN with this helpful booklet. 


“Your Corporate Associate Can Be Your Downfall 


You'll enjoy 


raising 


your income 


is easy 


.” is the title 


of an interesting and informative booklet that is designed espe- 


cially to help you sell more Business Insurance. Your clients will 


find it an exceptionally clear and well written picture story 


emphasizing the need for insuring corporate associates. 


brokers have already found “Your Corporate Associate Can Be 


Your Downfall” 


sales. For your free copy of this helpful sales aid from Prudential’s 


valuable in boosting their Business Insurance 


Brokerage Service, send the coupon at right. 


THE PRUDENTIAL INSURANCE COMPANY OF AMERICA 


TO OVER 35 MILLION 


PEOPLE—INSURANCE 


MEANS 


PRUDENTIAL 


10 Thos 
ao? ho 


Many 


NU-85 


NAME 


ADDRESS _ 





CITY & STATE 





< us oe 
"e iesyaane™ 


ro: 


“THE TWENTIETH CENTURY,” 


THE PRUDENTIAL, 


Sundays, CBS-1V 





BROKERAGE SERVICE. 


NEWARK I, N 


[] Please send me a free copy of 
“Your Corporate 
Be Your Downfall.” 


(C1 would like more information 
about Prudential’s Brokerage 
Services and how they can help 


Associate Can 


me increase Sales. 
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= ire irect Direct Direct Direct © 
Direct Direct Pc ll pond gs Losses Premiums Losses Confir 
Premiums a Written Paid Written Paid — T x D 
= - $ $ $ $ ince aie on eX. 
, 449,108 Inter-OC@AN o...eeccceeeeeee i 55 
717 tinental eee 473,822 304,083 Federal L.&C. wecccsccne 331,201 , “ vs 
ge ge nage Ay 28/594 10'853 yard * omaerey > 47,261 31,820 Federal Life 1,788,818 780,539 a cong Nig Sg peg 208 Compr 
Sea ay gd ig 43,227 18.189 Am. Health Ins. Corp. .. pe ilyen cco Foseral — : — a je me ~ ln af Life 6.395.953 5.33200 AUSTI! 
Interstate F&C. 66,900 27,949 Am. Hosp. & Bife wow 309765 «139,677 Fed’ Mut Impl & Hard. 137389 120.809 Kansas City F.&M. ....... 185,298 "57. act week 
a a 27 181 739 Am. Motorists sn 285,561 151,200 Fidelity & Casually... 525.207 219.861 Kemba Mut. Ohio wu... 92114 1] Hp ins 
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= '96 oh ee ; & 
gg roel ta a. 30.779 21.073 Am. Republic ..... 4,317,947 2,576,633 Fidelity-Phenix | ; i. iam 3.791.354 2.663 it ficers are 
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m Life, Toronto nissiecss  OOAES 5,877 Ill. Mut. L.&C. ..... 260, aaah hg beara oy 
Rene BAB, TE een 78208 | 14 B58 Dis & Cas’ Inter-Exch. ~ tena Ill. Traveling Men's H. A. 986.875 510.683 Nat. Home Life . 65,554 32,75 
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3.500,555  2,4459n) Lawre 
2,227,564 11,0684} from thi 
North Am. Life ....... 176,352 1304, in Engl 


Northeastern Life ........... 2,035,050 1,647.60) W. E. Fo 
Northwestern Natl. Life 608,275 546,665 


New York Life 
North American 
North Am. L.&C. . 





























Occidental Life, Cal. ........ 6,139'835 5,203.4) London 
Ocean Accident ..... ‘3 65,835 15,7} and has 
Ohio Equity Life . . 670,211 192608). 
Old Line Life ........ ee 28,462 11,44, linols 
Old Security Life ............ 31.320 350) Co, ci 
Old Republic Life ............ 88,270 4168) ents of 
HW Pacific Mut. Life ...... 1,121,568 744.0) CNIS O 
y 


Paul Revere Life 
Peerless Life ........ 
Pennsylvania Life 
Personal Ind., Wis. 
Pilgrim Natl. Life 
Pioneer Life .......... 
Postal Life & Cas. 
Professional L.&C. 
Provident L.&A. .. 
Provident L.&C. ..... 
Provident Mut. Life . 
Prudence Life .......... 
it Quaker City Life 
! Poulsen of Am. ....... 
Reliance Mut. Life . 
Republic Natl. Life 
Reserve } 
Reserve Li ‘ . 40 
Rockford Life . ‘gaa 91,912 35,819 Peters 
Rock Island County Med. 391,648 359,134 
Royal Indem., N. Y. ....... 63,004 22.2%!  Walte 


1,279,952 596,74) London, 
. 1,388,072 32,51) ty: 
152322 149} His fath 
35.468 21,80} presiden 
25.735 4611) nn3 
103,829 agar} Hois Roc 
64,010 22,08) immedié 
40,096 1,50 : 
2,871,573 2,070 3a) Presider 
130,265 85,54) cago Bo 
72,826 21,205 : 
500,474 230,00 derwrite 
27,854 um} Mr. F 


365,180 226,07!) for Lonc 



























































St. Paul F.&M. 106,513 39,3089 ; 
Secured, Ind. ...... 59,005 15,480) & VICe~] 
Security Mut. Cas. ............ 7,145,105 6,567,310) charge 
Sidney Hillman Health .. 280.347 . 

339,950 gia, CeVelop 
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Supreme Liberty Life ...... 129,673 
e Time of Milwaukee ...... 122,052 Team the Pa 
e e Transcontinental .... 44,825 42.260 office. 
im step Wi e tim Se a A 
Is » Union Health Service ...... 379,867 sassew presidet 
Union Hosp. Assoc. ......... 44,521 24,904 charge 
Union Labor Life . 2,448,611 2,591,845 
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= Western Casualty 5,228 iv. 
mp : rogram. a 5 . 
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stalled in the Insurance Exchange. And Your space inquiries are inv Service Guide C The 
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Confirm Authority Of 
; Tex. Department On 


Company Suspensions 
AUSTIN—The Texas supreme court 
last week upheld the authority given 

‘lio the insurance department in a 1955 

iflaw to suspend companies whose of- 

“I ficers are found to be unworthy of 

| public confidence. The test case had 

if heen brought by Carl B. Jordan and his 

: wife, who attacked validity of the law 

}ynder both state and federal constitu- 


43,3) tions. 

— Acting under the 1955 law, the de- 
1 partment in 1956 revoked the certifi- 
oe cate of John L. Hammond Life Ins. Co. 


‘}on a finding that Mr. Jordan and some 
‘I other officers were unworthy of pub- 
‘Flic confidence. More than a year later 
‘| Mr. Jordan was offered a job as exec- 
HiT utive vice-president of Great United 
«{ Life, but Commissioner William A. 
‘} Harrison threatened to revoke the 
‘Ecompany’s certificate if the Jordans 
'f became officers. 


“IL R. Fisher Je. Joins 
| Il Rockwood At Chicago 


‘| Lawrence R. Fisher Jr. has returned 
‘} from three years of active association 
ypin England with 
64) W.E. Found & Co., 
London _ brokers, 
'} and has joined II- 
‘| linois Rockwood 
Co. correspond- 
‘;ents of Lloyd’s 
596,74} London, Chicago. 
:| His father is vice- 
i) president of Illi- 
-) nois Rockwood and 
4} immediate past 
president of Chi- 
3} cago Board of Un- 
25) derwriters. 
1} Mr. Fisher Jr. was with Phoenix of 
8%) Hartford for a short time before leaving 
m3} for London. 


| Petersen Allstate V-P 


Walter R. Petersen has been elected 

i540 @ Vice-president of Allstate. He is in 
6,567,311 charge of renewal sales and prospect 
development in the marketing depart- 
110,107) Ment organized in 1958. Mr. Petersen 
— has been with Allstate for 20 years on 
wat the Pacific Coast and in the home 
42.26) office. He has been assistant vice- 
president since 1956 and has had 
charge of renewal sales and prospect 
development since 1957. 


L. R. Fisher Jr. 





131,454 


24,90 
2,591,845 
237,99} 
835,408 
613,18 


| Vay Liberalizes Deductible 
30769) Virginia Corporation Commission 
iaiiws} as liberalized the deductible fire 
40,43) amount permissible in that state by 
bt reducing the minimum from $25,000 
304,64 to $5,000. The maximum amount re- 
oe mains at $250,000. The commission 
' directed Virginia Insurance Rating Bu- 
reau to file a new schedule within 30 
days that reflects the change. 
E The order came as the result of an 
= appeal to the commission by Federal. 
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Place $23 Million Line On New 

Indianapolis City-County Building 
Robert N. Bowen & Associates and 
City Securities Corp. agencies of Indi- 
anapolis placed the $23 million line on 
the new 26-story city-county building 
for Indianapolis and Marion County. 
The building, now under construction, 
IS covered under the newly approved 
special multiple peril form. Continen- 
tal-National group and American 
States are the primary insurers, with 
Telinsurance in St. Paul F.&M., West- 
chester, Camden, Providence Washing- 
ton, National Union, Northern of New 
York, Glens Falls and Agricultural. 
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Mutual Bureau Auto 
Plan Now In Conn. 


The package automobile policy of 
Mutual Insurance Rating Bureau has 
been approved in Connecticut, effec- 
tive April 6 Although the over-all 
rate level is not changed, rates for 
most territories will be lower. 

The private passenger classifications 
are revised to provide seven classes 
instead of six. The former class 2A 
is divided into two classes: 2A, un- 
married male operators under 25 who 
are not owners or principal operators; 
and 2B, all married male operators 
under 25. 


Chicago, Coast Agencies In Deal 

N. Crawford & Co., agency of 
Chicago has completed arrangements 
to conduct joint operations with Kind- 
ler, Laucci & Day of Los Angeles, San 
Francisco, Pasadena and Phoenix. The 
four officers of Kindler, Laucci & Day 
will furnish full technical and engi- 
neering facilities to Crawford & Co. 
clients in the western states, and 
Crawford & Co. will serve clients of 
Kindler, Laucci & Day in the mid- 
west. 


HteNATIONAL UNDERWRITER 


Gilbert Retiring As 
Executive V-P Of AIU 


Abbey E. Gilbert, executive vice- 
president of American International 
Underwriters, has retired. He will re- 
main as director and consultant. 

Mr. Gilbert began his career in 1913 
with Home and later went with Han- 
over. He joined AIU in 1944 at Havana, 
where he directed fire operations 
throughout the Caribbean and South 
America. He was transferred to New 
York in 1946 to take over management 
of the worldwide fire department of 
AIU. 

A luncheon was held by AIU in New 
York to honor Mr. Gilbert and Leon C. 
Richardson Jr., former vice-president 
in charge of casualty underwriting, 
who recently joined Socony Mobil Oil 
Co. as insurance manager. 


Raised By Mass. Bonding 

Massachusetts Bonding has promoted 
Allan K. McOsker to superintendent 
of the New England bond department. 
He joined the company in 1956 from 
the bonding department of Employers 
Liability. 
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McCullough, Morrell, 
Maxtield Advanced By 


Continental Casualty 

Frank V. McCullough and Louis C. 
Morrell have been elected executive 
vice-presidents of Continental Cas- 
ualty, and Donald V. Maxfield becomes 
vice-president and comptroller. 

Mr. McCullough joined Continental 
Casualty in 1945 and was elected an 
assistant secretary in 1952. In 1955, 
he was appointed assistant to the vice- 
president, was elected vice-president 
in 1956 and a director in 1958. 

Mr. Morrell has been with Contin- 
ental Casualty’s A&H department since 
1945. He became an officer of the com- 
pany in 1950 and was elected to the 
board in 1952. 

Mr. Maxfield joined Continental 
Casualty in 1957 as assistant vice- 
president and comptroller after five 
years as assistant auditor of the North- 
ern Trust of Chicago. 


James E. O’Rourke, formerly with 
North America, has joined the Mary- 
land agency of Hagerstown as an un- 
derwriter. 























TRANSPORTATION INSURANCE 
SPECIALISTS 


Complete Facilities for Coverage On: 


e Local Haul Trucks 
e Long Haul Trucks 
e Taxicabs 
e Local Busses 
e Sub-Standard Private 


Passenger 


_ We Invite Agent Inquiries... 


EXCHANGE CASUALTY & SURETY COMPANY 
13402 South 71 Highway 


Grandview, Missouri 
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Outlines Principles Challenges Waiver — |renat 
Acceptable To HEW Of Wind Deductible Feder 


An apparent discrimination in th (co 


For Aged A&S Plan present homeowners rating schedyj48t@™ 


a with respect to the charge assessej contribut 
weary deena for eliminating the $50 deductible qjisured 


‘LEON TPE OOLET CR 


coverage and the adequacy of volun- windstorm losses has been pointed oy} wou 
tary health insurance for the aged. by Insurance Brokers Exchange of with inco 

—It would move in the direction of California. ‘Ppay 50 ¢ 
freezing the pattern of health cover- Chairman Liberto Nathan of. th paid by f 


age of the aged into a vast uniform fire and allied lines committee wrot scale Wot 
governmental system, thus foreclosing the following letter to company rep. come of 
future a ae Sor private 8rouPS resentatives, and it is now unde would pa 
pad oe pena their capacity to deal study by Pacific Fire Rating Bureay income D> 
wi * e Se des _ said “The attention of this committee ha month, 
ome igor — — Se rgd been invited to an apparent discrim-| proader ’ 
persons who are not a part of the ination prevailing in the _ presen: 
problem. The proposed solution is not homeowners rating schedule with re. The p! 
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KNOWLEDGEABLE pin-pointed to the need. spect to the charge assessed for thee 8° 
Forand Ignores Total Problem elimination of the $50 deductible oy ay 
—On the other hand, it would ex- Windstorm losses. inistrat 
clude 4 million of the 16 million per- _ “Reference to the standard rate chanJ™ ej 

sons 65 and over from the program indicates that the cost of eliminating “— 

because they are not eligible for so- the deductible varies from $6 on ; pel at 

cial security. Approximately 2.4 mil- homeowners policy in the amount ¢ is fully 
lion of these persons have incomes of $8,000 basic coverage to $30 on: 16 millic 

$1,000 or less. If they are ignored, as homeowners policy in the amount 6 pate. St 

the Forand bill ignores them, a sub- $90,000. nae 

errors: PROFITABLE* stantial art Pigeon "t tal Pi bl ‘ 4 would be 
s re pe € ota problem Risk Is Only $50 of state’s 


would be deliberately avoided. . , al per ¢: 

Aa de Oieesties to the See In each case the risk assumed by}* Pe © 

measure, the secretary said the ad- the insurer is only $50, yet nonethe-| 50 - 
ministration has been investigating less, the premium increases consider- a —" 

the feasibility of a program that ably with absolutely no increase in be aiftic 

would help rather than impede the ¢xposure. It would appear that if $ vesking 

present voluntary approach to the iS an adequate premium to cover $i) oe coe 


problem and listed the following as Worth of windstorm loss to a property the spo! 
the administration’s guiding princi- valued at $8,000, then $6 would be Sinieed 
ples in arriving at its own program: Similarly adequate to cover $50 worth 

i deinen of windstorm loss to a property val- 


{ 
5 % . 5 
knowledgeable reliable profitable —‘There should be no compulsion es ee be argued that ii Natio 


to anyone to participate in any health any discrepancy at all in the cost of 
*for Producers, that is! insurance program. } this coverage can be justified, then it M&C 
—‘‘There should be no action taken woyld appear more reasonable to de-| Nation 
by anyone that would tend to stifle erease the charge on the higher valued| turers a 
private initiative in the health insur- properties where the companies have| rates in 


PACIFIC NATIONAL ance field. Anything done in this area ajready collected a much higher basic} The effe 
| should build on—and not undermine premium, and therefore have accum-|and in 


, or replace with a federal system—the ylated somewhat greater _ reserves are incre 
FIRE INSURANCE COMPANY } excellent progress that is now being with which to pay small losses. The r 





erage it 





i 
A 
) made by private effort. a cae i : ‘ees +, states e 
A MEMBER OF THE TRANSAMERICA INSURANCE GROUP : —“We should strive to strengthen : Lo hey age = on North C: 
, —— : . . - = pape ra i s ie > gradu-|~. : 
San Francisco, California +» Philadelphia, Pennsylvania and stimulate our existing private sys- ee Sane SP Ae - nia and | 





ated charge for the waiver of the de- 
ductible under the all physical loss, 

which similarly ranges from $45 ona Zone ‘ 
$8,000 dwelling to $117 on a $50,000 

dwelling. In either case the maxi- Behm 
mum potential loss is only $50 to the} Rate 
insurer and we should appreciate some} have ele 
explanation of how these  highel) the ratin 
charges for the same basic risk wel) ment, c¢] 


Skokie, Illinois * Dallas, Texas » Atlanta, Georgia tem so as to foster additional progress 
—both in terms of scope of protection 
and numbers of persons protected. 

—‘‘We should preserve and strength- 
en the private relationships which now 
characterize the rendering of health 
care services. 

—‘“‘All aged persons should have the 
opportunity of participating in any 
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termined, ¢ thethe r not the) 
e program that might be developed. Geter mained and Rosey tnea he = ; Robert 
s ‘ may be modified in the future. Is vice- 
—‘‘There should be available to the vhy of C 
aged—particularly in the low income h 
groups—protection against the sever- | rate as 
Rin * est burden of health care costs, name- | > . 5 heel : 
KING = markers ly, the financially catastrophic cost of || ervice lil e North 
institutional care in connection with | South | 
NOT WERT — and other very expensive Virginia 
netics O'TOOLE ASSOCIATES |}eld in 
Complex Issues To Explore ie 
orporated 
i The secretary continued, “Before ar- Management Consultants to A Cc | 
° riving at a final conclusion as _ to Insurance Companies ree 
whether the federal government can _ pp tan pw Avery 
1 devise within this framework of prin- QUEENS VILLAGE 29 NEW YORK vice-pre 
\ ”" ° ‘ S Ire ’ 
Contact the CAN DO Office ciples a practical program, it is going ——} Casualt, 
to be necessary for us to explore intender 
further some complex issues.” BOWLES, ANDREWS & TOWNE, Inc. chief h 
ised ACTUARIES underwi 
- : : MANAGEMENT CONSULTANTS \|{departrr 
Twin City Underwriters LIFE—FIRE—CASUALTY 
ak “ - __ EMPLOYEE BENEFIT PLANS 
a Elect Almquist President RICHMOND ATLANTA NEW YOR I Da, Gr, 
NS Norman S. Almquist, Hardware Mu- | PORTLAND easter mn I te , 
2039 walnut street . phila. 2, pa. e LOcust 7-4854 5 iia ne dilaeaann . aa nter-C 
MERICAN EXCESS CO tual Casualty of Stevens Point, has HAR! 
« INC. am age eae eng ee: CONFIDENTIAL NEGOTIATIONS FOR Eaten 
asualty nderwriters ssn. er een gr 
i SALE OF INSURAN IES gr 
@ Special Risk underwriters officers are George R. Plaster, Great , er the de 
Northern, and Orville G. Haugen, R 2, sought 
e Excess & Surplus Lines American Hardware Mutual, vice- f mn five so 
@ Facultative Reinsurance presidents, and James A. Kochevar, 30 N. LaSalle ™ 1) e-aree Chicago 2, Ill F ties Ty, 
Agricultural, secretary-treasurer = Scriber; 
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April 15, 1960 


Senators’ Bill Asks 
Federal-State Efforts 


(CONTINUED FROM PAGE 1) 
program would provide federal-state 
entributions to reduce premiums. An 
insured with income under $500 a 
year would pay no premium, and those 
with income from $500 to $1,000 would 
pay 50 cents per month, the balance 
paid by federal-state contribution. The 
gale would ascend to those with in- 
cme of under $3,600 a year, who 
would pay $12 a month. Anyone with 
income over $3,600 would pay $13 a 
month, the maximum premium. 


Broader Than Administration’s 


The program, while following the 
same general approach, appears to be 
considerably broader than anything 
believed being considered by the ad- 
ministration. 

Sen. Javits said he estimated the 
cost of the program to the govern- 
ment at $480 million a year when it 


‘Lis fully operative, and if 70% of the 
16 million people over age 65 partici- 
pate. State matching grants, which 


would be based on formula of the ratio 
of state’s per capita income to nation- 
al per capita income, would be about 
$640 million a year. Insured would 
pay another $400 million in premiums. 

Sen. Javits said he believes it might 
be difficult to obtain administration 
backing for the measure in view of its 
high costs. He added, however, that 
the sponsors believe the costs are 
“reasonable” in view of the broad cov- 
erage it provides. 


National Bureau Hikes 
M&C Liability Rates 


National Bureau revised manufac- 
turers and contractors BI and PDL 
rates in most states effective April 6. 
The effective date in Hawaii is May 1, 
and in Texas May 4. Rates for BI 
are increased 1.6% and for PDL 8.9%. 
The revisions are effective in all 
states except Florida, New Jersey, 
North Carolina, New York, Pennsylva- 
nia and Wisconsin. 
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Zone 2 Rate Men Name 
Behm Of Ohio Chairman 


Rate supervisors of Zone 2 of NAIC 
have elected C. Donnal Behm, chief of 
the rating section of the Ohio depart- 
ment, chairman for the coming year. 


_ they Robert E. Holcombe of North Carolina 


I} 





is vice-chairman and James M. Dun- 
phy of Ohio secretary. 

The organization is composed of the 
rate regulatory authorities from Dela- 
ware, District of Columbia, Maryland, 
North Carolina, Ohio, Pennsylvania, 
South Carolina, Virginia and West 
Virginia, The 1961 meeting will be 
held in Columbus. 


A.C. Moore Promoted 


Avery C. Moore has been named 
Vice-president of National Auto & 
Casualty. He has been agency super- 
Intendent since 1954, and now becomes 
chief home office auto and casualty 
underwriter in addition to his agency 
department duties. 


Pa. Grants 19.9% Rate Increase To 
nter-County Hospitalization Plan 
-HARRISBURG—Inter-County Hos- 
Pitalization Plan of Philadelphia has 
been granted a 19.9% rate increase by 
the department. The plan, which 
Sought a 25.5% increase, operates in 
five southeastern Pennsylvania coun- 
ties. Unlike Blue Cross, it offers sub- 
Scribers a flat indemnity schedule. 
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1960 Argus Chart 
Shows More, Better 
Gains In Fire Lines 


(CONTINUED FROM PAGE 2) 
shows a general increase in volume 
and on most lines an improvement in 
loss ratio. On the total of the acces- 
sory line items the premiums _ in- 
creased from $2,635,164,000 in 1958 to 
$2,852,499,000 in 1959, and the loss ra- 
tio declined from 51.2 to 50.6%. On fire 
only business the premiums increased 
from $1,344,621,000 to $1,389,840,000 
and the loss ratio dropped one point 
from 51.6 to 50.6. Much of the loss 
improvement in the accessory line to- 
tal comes from auto physical damage 
with a decrease of 1.7 percentage 
points to 51.7. On homeowners the 
premiums earned increased $90,195,- 
000 to $294,877,000 and the loss ratio 
dropped from 50.0 to 45.5%. 

In addition to this comprehensive 
set of totals of all kinds, the Argus 
Fire Chart presents complete statistics 
on individual companies in its main 
exhibits and in numerous special 
tables. These tables show territories 
in which the companies operate, the 
underwriting and investment results 
both for individual companies and as 
groups where there are group affilia- 
tions, and the classifications of prem- 
iums and losses by lines written, both 
for companies and groups. Multiple 
line underwriting results are indicated 
by direct reference to its companion 
publication, the Argus Casualty & 
Surety Chart, issued annually a few 
weeks after the fire volume. 

The new 1960 Argus Fire Chart is 
available now, at $2.50 per copy (less 
for quantity orders) through the ref- 
erence book department of the Na- 
tional Underwriter Company at 420 
East Fourth Street, Cincinnati 2, Ohio, 
or any of its branch offices. 


Hartford Accident Fills 
Bond Posts In Okla., Tex. 


Hartford Accident has transferred 
Billy R. Bourn from Dallas to Oklaho- 
ma City as superintendent of the bond 
department. John S. Peters has joined 
the company as bond superintendent 
at Dallas. 

After eight years with a Dallas agen- 
cy, Mr. Bourn joined the company 
there as bond special agent in 1956. 
He was named assistant bond super- 
intendent in 1958. Mr. Peters was for- 
merly Dallas bond manager of Mary- 
land Casualty. 


In Texas For Aetna Fire 


Aetna Fire has transferred Charles 
A. Garrett Jr., special agent, from Miss- 
issippi to Amarillo, Tex. He joined 
the company in 1955 and, after com- 
pleting the multiple line school, was 
assigned to the west Texas field. Be- 
fore joining Aetna Fire he was with 
the Texas department. 
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smoke strikes 






all ein strikes it out! 


Three years in a row, smoke odor struck a major furniture 
store in Hamilton, Ontario. The first time, smoke from an 
adjacent store contaminated an inventory of $100,000 in 
broadloom carpets, rugs and draperies. Airkem Smoke Odor 
Service was called in by the adjuster. Not a trace of the smoke 
odor was left in the stock and no claims were made. 

Next, the following year a fire in the store’s own shipping 
room sent the smoke into the 45,000 square feet of sales area. 
Again, Airkem S.O.S. was called in at the request of the same 
adjuster. The results were just as good. 

A year later, smoke odor from the adjoining building again 
invaded the store. This time the odor was stronger than ever, 
but Airkem S.O.S. worked over the weekend, preventing a 
substantial loss. The store was able to open Monday morning. 

Three potentially serious losses were stopped cold—dra- 
matic proof of the effectiveness of Airkem Smoke Odor Serv- 
ice. No matter how difficult the loss, no matter how sensitive 
the product or difficult the relations with the insured, Airkem 
has the answer to your odor problem. Airkem service is avail- 
able throughout the United States, Canada and most of the 
world. It is backed by the world’s largest odor research 
laboratory and a team of experts skilled in solving odor 
problems including those arising in loss adjustment. 

Improve service to policy holders by recommending Airkem 
Smoke Odor Service in their emergencies. Write today for in- 
formation on how Airkem handles all types of odor damages. 


FOR A HEALTHIER 
ENVIRONMENT 

A THROUGH 
PITA GT MODERN CHEMISTRY 


AIRKEM, INC., 241 East 44th St., New York 17, N.Y. 








Availability .. . 34 offices covering the 
United States and Canada 


Versatility . . . any type of audit, i 
spection or engineering 


assignment 


& 


Service . . . unequalled in the insurance 


underwriting field 





n- 


ATWELL, VOGEL & STERLING, INC. 


Audit, Inspection and Engineering 
Service for 
Casualty, Fire & Marine Underwriters 
Nation-wide Service 
Scarsdale, New York 
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Northern Of London 
Advances Wetherlv 
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Northern of London has raised R.L. ONLY saker a 
Re ach the Wetherly from deputy U.S. manager to PROFESSIONAL " Statler 
Cc U.S. attorney. Earl D. Patton, who had 
‘ REINSURANCE 16-18. 
° been U.S. manager, recently retired. COMPANY Monday 
Mr. Wetherly also succeeded Mr. Pat- it boat 
ton as president of American Marine ind the g 
ot & General. He has been with the or- ‘ Mr. Sk 
ganization 34 years in England and the Ftual of 
e U. S. fternoon. 
_ end the g 
( yw: } ( ; Eyes Non-Disclosure FIRE, MARINE, i aon . 
Credit Contract Evils OE, [3c is 
If the cost of fire, theft and colli- vice-presi 
sion insurance is included in a credit METROPOLITAN 
: at F Adit ll contract in a lump sum with the fi- FIRE ASSURANCE), Aw 
You anh the - aise ments - nance charge, the customer cannot COMPANY big ee 
some me without difficulty; with |know what the component “— sin J. B. CARVALHO, President tes “agp 
others it is touch-and-go every day of and thus cannot protect himse 95 WOODLAND ST., HARTFORD 5, CONN. surviving 





the year. Prize accounts are usually agerne gouging through hidden cherg- wefvolved in 
) , es included in the “pack,” Victor p»=DIRECTORY OF RESPONSIBILE 











the big ones. But they are target risks as H. Nyborg, president of Assn. of Bet- The - 
well—subject to the constant |ter Business Bureaus, said in testi- INDEPENDENT ee, 
Se ow |mony before the Senate banking and —* 
penetration of competitors. currency committee’s subcommittee on ADJUSTERS Nichols, 
The strategy you use to keep the production and stabilization. Mrs. Nic 

: = ere were ridi 

horizon bright can rest, in a large Widespread misclassification of col- { The de 
' ae ; ; m |lision risks had the practical effect of | 
measure, on your markets and sources. | wholesale packing of automobile time ardson, d 
Bowes & Company has always payment contracts with excessive in- Oo. R. BALL, INC. sage 


surance charges, a reverse twist of the 
usual procedure, Mr. Nyborg pointed 
out. 

In its continuing study of the vari- 
ous phases of the packing of time pay- 


Fire — Inland Marine | 

Allied Lines jior the a 

1544 Hanna Building comparat 
Cleveland 15, Ohio 

Phone SUperior 1-7850 | 

Night Phones: MOntrose 3-7664 | Uniform 


maintained an enviable reputation in 
i the special risk field for helping 


NE 


_—— 











“ ; Florida 1-5095 | Michig: 
N a re . iia ment contracts, the committee on in- ee hee 
\\\ paceman bans cae. stmbiiaian stallment contracts of the Assn. of a 





effective 


BREWER ADJUSTMENT COMPANY |""**° “i 


ASs> the right way at just the right time. Better Business Bureaus has_ also 


found in the sale of credit life policies 


YW Say 


We call it imaginative underwriting. 





































































i Nai 5s rh certain techniques for unscrupulous Long Haul, Bus, Taxicab and Automobil Assn. of | 
Add to this every conceivable sales packing on a huge scale. Liability and Physical ia "? — 
support and you begin to understand Cente Rite: Sean General Liability—Compensation—Fire jal Bureat 
how Bowes & Company can help you RED ROCK BLBG., ATLANTA, GA., JA 3-2793 
: i fae : From January, 1959 to January, BUSH BLDG., COLUMBUS, GA., FA 7-7096 
reach the summit of efficiency’ more 1960, 225 car buyers in 23 cities were 
quickly and profitably. interviewed by bureau representatives. 
A summary of the 225 interviews 
showed that 49.1 agreed to purchase J. L. FOSTER & R. K. FOSTER 
credit life at the time of the transac- Pet —. 
Bowes & Company, Inc. tion while 50.9% said that they did Springfield, Illinois 
not know that they had been sold Tel. 8-7555 
i aac . = ' ; credit life. tha Br. Office, Bloomington, Ill. 
a ee ee ee eee Mr. Nyborg did not contend that the | Fire clend Maine = Com 
99 JOHN STREET « NEW YORK 38 © NEW YORK 50.9% representing non-disclosure of 
the component costs at the time of i 
the transaction was necessarily indi- 
cative of the scope of the problem RUSSELL K. OSBY, INC. ; 
nationally. But the number does sug- World's Largest Specialized Claim Service 
gest that where the practice of non- Coast to Coast 
disclosure in time contracts is fol- Spetieieing bs the Negro Claimant 
lowed, opportunities for vicious goug- Companies Only 
ing of the car-buying public exist. _ 4254 So. Indiana, Chicago WAgner 4-6100 
He pointed out that his remarks — 
should not be interpreted as being _— 
critical of credit insurance as such. It RAYMOND N. POSTON, Inc. | 
has considerable social and economic 159 S. W. 8th St. Miami, Fla. 
value, if written on a proper basis. PAs 
He believes that the correction of dst BRANCHES 
abuses can be brought about by dis- FT. LAUDERDALE 
closure in the contract at the time of oe 
the transaction of cash delivered price, 
including specific extras; the exact 
amount allowed in trade; finance 
charge, and period covered, and cost of 
insurance and coverage provided. 
Three Appointed By Fund 
| Fireman’s Fund has appointed Ed- 
| ward T. Mitchell assistant controller, ome citer aan te ten ate Ce ee 
|Bartlett T. Grimes assistant treasurer | pay or nht oftices: Ogden. Utah; Provo, Utah: Idabo 
|and John M. Vickers assistant secre- | Falls, Idaho; Pocatello, Idaho; Twin Falls, Idaho. } 
a rene | THE ( 
INSU RANCE | Mr. Mitchell joined the Fund in 
pe | 1947 and heads the statistical depart- C.R. WACKENHUTH ANDSON 
|ment. Mr. Grimes went with the com- | 
| ; ; Hs ea - ADJUSTERS FOR THE 
| pany last year and is bond portfolio COMPANIES—ALL LINES 
manager. Mr. Vickers, with the com- 301 Mid-Continent Bldg. 
| pany since 1925, is in the research, de- Tulsa, Oklahoma 
Workmen's Compensation « Liability « Automobile e Fidelity & Surety Bonds | velopment and sales unit in the Pacific Phones LU 2-5460 
through agents and brokers ‘ department. GI 7-3850 ee a 
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Skutt To Keynote HIA 


mnual Meet In Dallas 
y. J. Skutt, president of Health In- 
trance Assn., will be the keynote 
ieaker at HIA’s annual meeting at 
he Statler Hilton Hotel in Dallas, May 
16-18. 

Monday morning will be taken up 
Hith board and committee meetings 
fe the general session presided over 
by Mr. Skutt, who is also president of 
futual of Omaha, will begin in the 
.iternoon. His keynote address will 
ind the general session, which will be 
followed by an executive session. 
Chairman of the program commit- 
te is H. Lewis Rietz, executive 
vice-president of Great Southern Life. 


Big Award In Wis. 
An award of $224,170 was made by a 
jury in circuit court in Milwaukee to 





WNP urviving members of a family in- 
LE™ volved in an auto collision in 1957. 


The plaintiff, Mrs. Louis Nichols, 
received $201,391 and her son and her 
husband’s estate received $3,110. Paul 
Nichols, driver of the car in which 
Mrs. Nichols, her husband and son 
were riding, was awarded $10,240. 
The defendants were Bruce Rich- 
___fardson, driver of the other car, Dairy- 

land Mutual, and U.S.F.&G. Richard- 
son was judged to be 75% responsible 
for the accident under the Wisconsin 
comparative negligence law. 


{ 





Uniform AR Rates In Mich. 
Michigan Automobile Assigned Risk 

Plan has adopted a new rating system 

effective April 1. Disclosure of this was 


Assn. of Insurance Agents in February. 
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Commissions Discussed 
At N.H. Midyear Meet 


Developments on commissions were 
discussed in the presidential report of 
Charles Bilodeau, Berlin, president of 


New Hampshire Assn. of Insurance 
Agents, at its midyear meeting in 
Manchester. 


Reaction to automobile moves sug- 
gests that companies will be careful 
about reducing commissions on home- 
owners, although, Mr. Bilodeau said, 
one company has announced commis- 
sion and premium cuts. He also re- 
ported that one insurer is now solicit- 
ing homeowners at 30% commission. 

Only 19 out of 150 companies writ- 
ing auto business in New Hampshire 
cut commissions. Many of the 19 were 
later forced to renegotiate contracts 
on an individual instead of a unilater- 
al basis, Mr. Bilodeau said. Some con- 
tracts were rearranged either at full 
commission or on a commission plus 
contingent or profit sharing plan. At 
least one company guarantees full 
commissions for a period of years. 
Less than half of the 19 companies 
have abided entirely by their com- 
mission reduction decision. Full com- 
missions are being paid on 64% of all 
auto business in New Hampshire, Mr. 
Bilodeau reported. 


GAB Changes In South 


General Adjustment Bureau has re- 
aligned the territory of its Albany, Ga., 
office to exclude Turner county, which 
will be serviced by the new branch at 
Tifton. A. F. Kinard has been ad- 
vanced to adjuster in charge at Tif- 
ton. 

GAB opened a new branch at Shel- 


NY jmade first at the meeting of Michigan 


Rates from now on will be at Nation- 
al Bureau level, plus the surcharge. 


by, N. C., with O. G. Rhodes advanced 
from resident adjuster to manager. 
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= CITIZENS CASUALTY COMPANY OF NEW YORK 
LF AMERICAN HOME ASSURANCE COMPANY 
THE CONSTITUTION INSURANCE CORPORATION OF NEW YORK 
ON SKANDINAVIA INSURANCE COMPANY, LTD. 
THE UNITY FIRE AND GENERAL INSURANCE COMPANY 
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REINSURANCE 


AGENCY MANAGERS LIMITED 


BEN D. COOKE—PRESIDENT 


102 MAIDEN LANE e NEW YORK 5, N.Y. 


CASUALTY REINSURANCE UNDERWRITERS 
FOR THIS GROUP OF COMPANIES 


THE NORTHERN ASSURANCE COMPANY, LTD. 
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Robert B. Bass, senior adjuster at 
Greensboro, N. C., has been appointed 
manager at Charlottesville, Va., to re- 
place John R. Rogers, who requested 
transfer to Greensboro. 

Directcrs of Insurance Corp. of 
America of Indianapolis and Cincin- 
nati have declared a quarterly divi- 
dend of 1.5% in stock to holders of 
record April 15, payable before May 
15. Fractional shares will be paid at 
the rate of $5 a share. 
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Keyes Named V-P 
Of Appleton & Cox 


George T. Keye: has been appointed 
vice-president, general counsel and a 
director of Appleton & Cox, effective 
May 1. He was previously a member 
of the New York law firm of Thacher, 
Proffitt, Prizer, Crawley & Wood, 
where he specialized in insurance and 
corporate matters. He is a member of 
the bar in New York and Virginia. 





me 





market. 





A Tailored Program 


For the past two years, agents have found Acco’s EXCLUSIVE 
classification and rating plan for outboard motors, boats, boat 
trailers and appurtenant equioment to be one of the most intelligent 
and effective programs to be found anywhere in the insurance 


Our 1960 rates represent changes which are virtually all toward the 
liberal side. Even the minimum premium has been changed to avoid 
the complication of a separate minimum for trailers. This is an ex- 
tremely useful program for the agent who is interested in develop- 
ing the better class of outboard boating insurance risks. If you'd like 
to have a copy of the 1960 outboard rate chart, a request on the 
coupon will bring it to you promptly. 





for 


Outboard 


Boating 
Insurance 





AMERICAN CASUALTY 


61 Branch and Service Offices Coast to Coast 
HOME OFFICE — READING, PENNSYLVANIA 
SINCE 1902 


LO es 


American Casualty Company, Reading, Pa. 
Please send a copy of your 1960 Outboard Rate Chart. 








Address 
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YOU KNOW WHAT THEY 
SAY ABOUT THE 
EARLY BIRD! 


To get there first, we strongly 
suggest that you offer your 
assureds policies of the New 
Hampshire Insurance Group. 


YOU. ndependent 


AGENT 


Insurance 


“SERVES/ YOU /FiRsT™ 





We are Proud to 
Support the 
Independent Agent 


NEW HAMPSHIRE INSURANCE GROUP 


Granite State 
Insurance Compary 


New Hampshire 
Insurance Company 





MANCHESTER, NEW HAMPSHIRE 
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‘Our Experience and 
Service Gives You 


The Advantage” 


Let us explain to you the 
facilities we offer in the 
writing of Physical Damage 
Insurance on Oil Field Drilling 
and Service Equipment. You 
can profit by your Oil 

Industry contacts. 
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512 MEADOWS BLDG. 


: a) fit EMerson 8-1383 Dallas, Texas 


H. Van Wagoner & Co. 


The only exclusive Oil Field Equipment Underwriter in U.S.A. 


GENERAL AGENTS 








Alabama Mutual Agents Elect Glenn 


(CONTINUED FROM PAGE 8) 
tions—the term “board” is anathema 
to mutual agents—as an invaluable aid 
to association interest and activities. 

D. R. Barber of Tarrant started up 
the official ladder as secretary. Mal- 
colm Roebuck, Mobile; W. D. Stead, 
Birmingham, and J. R. Yockers, Mo- 
bile, were elected directors for three 
year terms. Holdover directors are 
J. D. Gurley, Birmingham; Marlin 
Moore, Tuscaloosa; W. H. Natter, 
Birmingham; C. J. Waite, Huntsville; 
Lomax Johnson, Dothan, and T. R. 
Jones, Tuscumbia. John Keyser, Kal- 
amazoo, Mich., NAMIA president, in- 
stalled the new officers and directors. 


Follow NAMIA’s Example 


The Alabama association followed 
the example of NAMIA at the recent 
midyear meeting at Las Vegas and 
adopted a resolution asking the major 
rating and company associations to 
promote standardization of automobile 
policies and to take stpes to see that 
limited policies sold at reduced rates 
be labeled as such. Mr. Keyser ex- 
plained the background of this resolu- 
tion. In addition to reviewing the other 
services of NAMIA, Mr. Keyser said 
that it is hoped that group life and 
major medical insurance will be avail- 
able to members about July 1. It will 
require a minimum over-all number of 
insured and also a minimum percent- 
age participation of each state associa- 
tion which enters the plan. 

Paul Stade, assistant secretary Lum- 
bermen’s Mutual Casualty, discussed 
accident and sickness insurance with 
unusual frankness at the opening ses- 
sion Friday. He said that in his opinion 
the growth of automobile insurance 
has been responsible for the present 
lack of interest in A&S on the part of 
the average general writing agent. Up 
to the middle 1920s, any casualty 
agent worth the name had a substan- 
tial and profitable accident account. 
Today, agents give a variety of reasons 
for not pushing this coverage, but Mr. 
Stade said he is certain the real and 
usually unspoken reason is that the 
agent is afraid an unsatisfactory claim 
will endanger his relations with cli- 
ents. 


Selling Too Much 


There is no longer any reason for 
this, Mr. Stade said, if the agent takes 
the time and trouble both to under- 
stand contracts and to see that insured 
understands them. The present situa- 
tion is not improved by the fact that, 
when a casualty agent does sell acci- 
dent insurance, he usually sells too 
much on price. Life agents, on the 
other hand, have been selling liberal, 
though more expensive contracts, with 
better long range results. Mr. Stead 
reviewed the many recent liberaliza- 
tions of coverage, in both individual 
and group fields, and pointed out that 
underwriters will cooperate on any 
reasonable group proposition. 

L. K. Schoephoerster, education di- 
rector State Auto Mutual of Columbus 
said many of the problems of the in- 
surance business are due to public mis- 
understanding and hence can _ be 
blamed on the failure of producers to 
tell the story. Insurance is intangible, 
“not romantic,” as one person put it, 
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and hence is at a serious disadvantag 
in competition for the public dolla 
Many agents freely admit that they a 
their own worst competitors in thy 
they know they know how to do; 
better selling job, but do not forg 
themselves into good working habit 
Mr. Schoephoerster explained that }y 
described as the four basic habits 
success, enthusiasm, learning and |, 
bor—the initial letters of which spej 
“sell”. 

Roy Lein, marine manager Centr! 
Mutual at Atlanta, closed the meetin; 
with a discussion of the recent home. 
owners changes and inland marin 
contracts which are good door opener 
He said that although rates have bee 
reduced the effect of the new charge’ 
for swimming pools and boats shoul; 
be considered before making any re. 
commendation about rewriting a 
existing contract. Discussing the spec. 
fic changes which have caused th 
most difficulty with producers, M 
Lein said that the installment preni. 
um rule is confusing and this is aly 
true of policy preparation where th 
modified deductibles are involved, bu 
that the new rules on incidental offic 
occupancy charges and on _ liability 
charges for duplexes are _ realistic 
Among the good door openers in th 
inland marine field, Mr. Lein recom- 
mended the new non-reporting ae. 
counts receivable form, physicians an¢ 
surgeons floater, installment floate 
and the valuable papers policy. 


Auto Situation Discussed 


J. C. O’Connor, secretary the Ne 
tional Underwriter Co., discussed the 
present automobile situation. The Ala 
bama 1752 Club, of which C. K. Ste 
phenson, Jackson & Brunson genera 
agency, is president, entertained at the 
dinner with a takeoff on the “This I 
Your Life” program. 

The only unpleasant feature of the 
meeting was that G. H. Henderson 
Tuscumbia, was stricken with a hear! 
attack Friday. He was taken to the 
hospital and is expected to make 4 
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complete recovery. The agents voted stop and 
to dispense with the drawing for th) accident: 


grand attendance prize, a_ portable 
clock-radio, and sent it to Mr. Hend: 
erson. 


Newhouse & Hawley 


Names Dunbar At Atlanta 
John A. Dunbar has joined New- 


ing out 

vehicle; 
suspende 
charged 
} accumul 
} point sy 
—— 

is assess 


house & Hawley in an underwriting violatior 


and production capacity at the Atlant 
office. 

Mr. Dunbar has been with the A.! 
Irby general agency for three year 
as manager of the Lloyd’s departmen' 
Prior to that for a number of years hi 
was with the policy signing office © 
the Committee of Lloyd’s and late 
was with Price, Forbes & Co., Londo 
brokers. 


No. Cal. Buyers To Hear Malone! 


Northern California chapter of At 
erican Society of Insurance Manag¢ 
ment at the April 21 meeting in S# 
Francisco will hear a talk on “Feder? 
Regulation of the Insurance Industr} 
by J. R. Maloney, San Francisco attor 


ney and former California comm 


sioner. 








3423 FULLERTON AVE. 





“SERVICE THAT SATISFIES” 


ALLEN, MONTGOMERY & THATCHER 


INSURANCE PAYROLL AUDITORS and INSPECTORS 
CHICAGO 47 
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Some Changes In 


nid Auto Program Of 


Bureaus In Conn. 
(CONTINUED FROM PAGE 2) 

are neither the owners nor principal 
operators of the automobile. The rate 
for 2B differs by territory but in gen- 
eral is less than 2A. Both are of course 
less than 2C, which applies to un- 
married male drivers under 25 who 
are the Owners or principal operators 
of the automobile. 

One Rate For Distances 

National Bureau also revised rates 
so that there is single one for 1B (cars 
driven to and from work for a dis- 
tance of less than 10 miles) and for 
i¢ (more than 10 miles). However, 


tthe two classes will be maintained for 
‘statistical purposes. 
Jpackage policy there is only one man- 
anh al NAUA would participate in this 
‘ statistical breakdown.) 


(Since with the 


Under the safe driver plan, the base 
used for the accident-free discount is 
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City Official Advises 
Insurers Not To Cover 
Substandard Dwellings 


ST. LOUIS—Joseph P. Sestrick, St. 
Louis director of public safety, ad- 
dressing St. Louis Blue Goose this 
week, recommended that insurers as- 
sist the city in a drive against sub- 
standard dwellings by refusing to 
write fire and EC insurance on build- 
ings with major hazards. 

Mr. Sestrick suggested that com- 
panies turn down applications from 
owners of buildings which do not meet 
all of the city building and housing 
regulations. There has been a four- 
week campaign against hazardous 
buildings that was launched after a 
series of fires in which 24 persons, 
mostly children, were burned to death. 

The Blue Goose members were 
shown pictures made by the city 
building inspectors of hazards found in 
buildings in a house-to-house examin- 
ation of the near north side. Unsafe 
stairways, defective construction, dan- 








WANT ADS 


Rates—$22 per inch per insertion—1 inch minimum—sold in units of half-inches. Limit— 

40 words per inch. Deadline 4 P.M. Friday of week before publication in Chicago office— 

175 W. Jackson Blvd. Individuals placing ads are requested to make payment in advance. 
THE NATIONAL UNDERWRITER 





ACTUARIAL ASSISTANT 


Canadian Underwriters’ Association requires an Assistant to the present Actuary, 
who will retire within the next few years. The statistical work of the Association is 
extensive, requiring a total staff of 25 centred in Toronto. There is scope for im- 
provement of the present methods and for modifying classification systems and 


rating methods to make better use of the statistics available. Applicants should be 
between 25 and 35 years of age, qualified or proposing to qualify as F.C.A.S. or 
F.S.A. Salary is dependent on qualifications. All enquiries will be considered in the 
strictest confidence. Replies should be addressed to the personal attention of the 
General Manager, 460 St. John Street, Montreal, P.O. Canada. 





OPPORTUNITIES UNLIMITED 


Growth of aggressive leading casualty and surety multiple line stock company group provides 


immediate opportunities. MIDWEST AND SOUTHWEST 
Six Assistant Branch Managers (Liability & Surety) 
SOUTHWEST & PACIFIC COAST 


Bond Managers and Special Agents 





‘}three years. In some of the other states 


Jit is two years. In the other states 
{where the program is in effect, how- 
Jever, the driving record period is cut 
Joff three months before expiration. In 
ef Connecticut the cut-off is the date of 
‘| expiration. 


There are some differences also in 


|} Connecticut in the charging of points 
| for traffic violations. The charging of 
| points generally is geared to viola- 
| tions which require filing of evidence 


of financial responsibility. Up until re- 
cently the state did not keep records 
on drivers except in connection with 


.| FR. Additionally, however, if the driv- 


er has two accidents in which the 


| property damage is less than $50, he 
is charged one point. In the program 


gerous wiring, faulty ceilings, etc., 
were evident. Since the campaign was 
launched, 76 buildings have been con- 
demned in the near north side area and 
314 residents were ordered to find 
other quarters. Mr. Sestrick said that 
29% of the inspected buildings showed 
dangerous conditions. 

He will speak on the same subject 
at the April 21 meeting of St. Louis 
chapter of CPCU. 


Firemen’s Of Washington 
Has 10% Stock Dividend 


Firemen’s of District of Columbia 
has declared a stock dividend payable 
June 1 on the basis of one new share 
for each 10 shares of record April 15. 


CLEVELAND, CHICAGO, KANSAS CITY, ST. LOUIS, DETROIT 
CASUALTY UNDERWRITERS AND TRAINEES 
Salary open, commensurate with ability and experience. Give complete resume; all replies 
held in strictest confidence. Address Box N-66, c/o The National Underwriter Co., 175 W. 


Jackson Blvd., Chicago 4, Ill. 








SAFETY ENGINEER 


Dynamic growth of our Casualty opera- 
tions in Chicago requires the addition to 
our staff of a second full-time Safety En- 
gineer experienced in Casualty work. A 
promising position for a capable man who 
desires a career with a top notch Stock 
company. Age to 40. Replies will be 
handled in confidence. Write Box N-54, 
c/o The National Underwriter Co., 175 
W. Jackson Blvd., Chicago 4, Ill. 











elsewhere no charge is made for ac- 
at the cidents resulting in property damage 
his J} Of less than $50, no matter how many. 
How Points Are Charged 
In Connecticut one point is charged 
for PD accidents amounting to more 
hear} than $50. Three points are assigned 
0 thd for driving while intoxicated or under 
ike 3 the influence of drugs; or failure to 
voted stop and report when involved in an 
t the accident; or homicide or assault aris- 
rtabl’ ing out of the operation of a motor 
Ten | vehicle; or for driving while license is 
suspended or revoked. Two points are 
l charged for reckless driving, or for 
} accumulating points under a _ state 
{ point system or a series of violations 
ee evidence of FR. One point 
New: Is assessed for any other motor vehicle 
riting violation requiring evidence of FR. 
lant} One point costs an additional 5% 
above the basic premium, two points 
50%, three points 100%, and four 
points 150%. Whereas under the pro- 
gram elsewhere some drivers pay the 
rsh} manual or basic rate, in Connecticut 
ce (/ no one pays it; the premium is either 
> above or below. 
nao 
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Mass. Brokers Back Move 
oné! To Abolish Compulsory 


a Insurance Brokers Assn. of Massa- 
Se chusetts has supported in principle the 
ierl Suggestion by two state officials to 
try abolish compulsory auto insurance. J. 
‘tee Henry Goguen, public safety commis- 
ail Sloner, and Clement A. Riley, registrar 
of motor vehicles, had suggested a 
claim fund financed by a $2 fee on 
—} ©ach car registration. 
ge} Samuel O. Penni Jr. of Boston, 
association president, said his group 
opposes anything resembling a state 
fund. He said some form of FR law 
Would guarantee protection of motor- 
7 | Sts and permit more equitable 
charges. 
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SPECIAL AGENT 


Age 25-35, equal to college education, In- 
surance experience, travel Louisiana represent- 
ing Multiple writing Mutual company. Reply 
Box N-23, c/o The National Underwriter Co., 
175 W. Jackson Blvd., Chicago 4, Ill. 


CLAIMS ADJUSTERS 


We have several interesting vacancies for ex- 
perienced Casualty Claims Adjusters in the 
Detroit, Minneapolis and Kansas City areas. 
Applicants must have a minimum of 2 years 
experience adjusting Casualty Claims to qual- 
ify. Positions result from expansion. Definite 
opportunities for advancement with a growing 
Multiple Line Stock company. Car furnished. 
Most complete employee benefits. Our employ- 
ees know of these vacancies. Reply Box N-80, 
c/o The National Underwriter Co., 175 W. 
Jackson Blyd., Chicago 4, Ill. 


A Progressive Multiple Line Stock company with 
excellent reputation and outstanding Under- 
writing record has position open for Fire and 
Casualty man to develop lowa business and 
manage district office in Des Moines. Two com- 
panies manual and deviated. Auto furnished, 
liberal retirement, hospitalization and other 
benefits. Age to 35. Minimum 3 years Fire and 
Casualty experience required. Some sales expe- 
rience helpful. Apply in person. 


REPUBLIC INSURANCE COMPANY 
6819-21 West North Avenue 
Oak Park, Illinios 














A NORTHERN MICHIGAN AGENCY—needs 
Manager, Multiple Line experience—Agency 
or Company. Salary, profit sharing and own- 
ership possibility. Our employees know of this 
ad. All replies confidential. Give details of 
experience—Reply Box N-30, c/o The National 
Underwriter Co., 175 W. Jackson Blvd., Chi- 
cago 4, Ill. 


Safety Engineer 
Must be experienced in establishing general 
liability, workmen's compensation and auto 
safety programs. Excellent opportunity with pro- 


BOND UNDERWRITER 


Needed at Home Office by TRI-STATE IN- 
SURANCE COMPANY. Age bracket 30- 
40, min. experience 5 years. A real oppor- 
tunity for man of ability who would be 
third man in Department. Emphasis on con- 
tract experience will be helpful. Company 
is fast growing, aggressive, Independent. 
Send resume and salary expected to D.K. 
Ehnes, personal, Box 1469, Tulsa, Oklahoma. 
All replies strictly confidential. 








gressive California Company in p 
branch office. Liberal benefits and salary for 
career employee—age 30-40 yrs. Send qualifi- 
cations to Argonaut Insurance Co., 678 N W 
Bank Bldg., Mpls., Minn. 








Engineering 

A Progressive Stock company has several va- 
concies in its Engineering Department in Chi- 
cago. College graduates preferred. Liberal 
benefits. Opportunities also available for men 
with Rating Bureau experience. Age to 35. 
Replies will be treated confidentially. Address 
Box N-50, c/o The National Underwriter Co., 
175 W. Jackson Blvd., Chicago 4, Ill. 


AGENCY PLANT AVAILABLE 


to multiple line mutual company desiring to 
enter or expand into Central and Western West 
Virginia. Diversified volume $500,000. Will super- 
vise either on general agency or state agent 
basis. Write Box N-73, c/o The National Under- 
writer Co., 175 W. Jackson Bivd., Chicago 4, Ill. 


CASUALTY EXECUTIVE 


Manager and Director for Consultant and Brok- 
erage Company handling manufacturing cover- 
ages. Age 35-45. Ten years experience necessary 
company underwriting, office and personnel 
management, accounting supervision, bureaus, 
sales. Knowledge Boiler and Machinery helpful. 
Location Southeast. Starting income low five 
figures, bonus, profit and stock participation. 
Full employee benefits, including liberal retire- 
ment pension. Replies requested only from those 
with heavy executive experience Casualty. Ad- 
dress Box N-77, c/o The National Underwriter 
Co., 175 W. Jackson Blvd., Chicago 4, Ill. 











SPECIAL AGENT 
General Casualty Lines 
By major multiple line company; 4 to 5 years 
experience necessary; must headquarter in 
Madison, Wis.; many company benefits; salary 
commensurate with ability. Replies held in strict 
confidence. Write Box N-58, c/o The National 
Underwriter Co., 175 W. Jackson Bivd., Chicago 











AVAILABLE 

Aviation Specialist 
Seven years experience in aircraft underwriting 
and sales. Age 37, college degree in Business 
Administration. Will consider any wholesome 
opportunity. Address Box N-74, c/o The National 
Underwriter Co., 175 W. Jackson Blvd., Chi- 
cago 4, Ill. 


SUPERVISING UNDERWRITER 
WORKMEN’S COMPENSATION 
Excellent opportunity for man with Stock Com- 
pany experience. Prefer a background in Mid- 
west State Laws. Chicago location with large 
Multiple Line Company. Salary open. Replies 
will be confidential. Send resume to Box N-82, 
c/o The National Underwriter Co., 175 W. Jack- 

son Blvd., Chicago 4, Ill. 














INDIANA SPECIAL AGENT 
Good opportunity for experienced multiple line 
special agent for well developed territory in 
Marion County, Indiana. Wonderful opportunity 
for right man between 30 and 40. Very good 
fringe benefits. 

INDIANA INSURANCE COMPANY 
Consolidated Building 
Indianapolis, Indiana 





AVAILABLE 
SPECIAL AGENT LOSS MANAGER 

Excellent fire and allied lines field and loss 
adjustment record. C.P.C.U. aspirant under 35. 
Presently employed St. Louis, Missouri. Will re- 
locate for right opportunity. Reply Box N-75, 
c/o The National Underwriter Co., 175 W. 
Jackson Bivd., Chicago 4, Ill. 


FOR SALE 


COMPLETE SET OF UP-TO-DATE CHICAGO, OAK 
PARK AND EVANSTON SANBORN FIRE MAPS 
PLUS 4 MAP CASES IN GOOD CONDITION. 
CONTACT: 
AMERICAN CASUALTY COMPANY 
175. W. Jackson Bivd. Chicago 4, Ill. 
HArrison 7-7300 











CASUALTY UNDERWRITER 
Must be experienced in general liability, work- 
men's compensation and auto in middle west. 
Excellent opportunity with progressive estab- 
lished California Company in Mi polis 
branch office. Liberal benefits and salary for 
career employee—age 30-40 yrs. Send quallifi- 
cations to Argonaut Insurance Co., 678 N W 
Bank Bidg., Mopls., Minn. 














ACCIDENT & HEALTH EXECUTIVE 
Company trained man to supervise production 
and underwriting in major departmental office. 
Large multiple line stock company. Chicago 
location. Salary open. All replies will be held 
in confidence. Send resume to Box N-8I, c/o 
The National Underwriter Co., 175 W. Jackson 
Bivd., Chicago 4, Ill. 








Young man for multiple line underwriting job 
in Mid-west branch office. Auto and casualty 
background required. Unusual opportunity in 
aggressive young company. Send resume of ex- 
perience to Charles A. Hardin, Branch Man- 
ager, Trinity Universal Ins. Co., 150 E. Broad 
St., Columbus, Ohio. 
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Editerial Comment 


Who's Afraid Of Being Scared? 


It is one market research opinion 
(Irving Gilman of Motivational Re- 
search Institute) that agents and com- 
panies have badgered the prospect or 
insured with guilt feelings until he has 
acquired a defensive reluctance to 
discuss insurance problems. Or they 
may have frightened him with terrible 
case histories to convince him he must 
have protection (and enough of it) 
against the risks he runs. 

It is readily conceded that insurance 
marketing has not been as effective as 
it could be and as the product is 
entitled to be. But isn’t this due to the 
fact that there hasn’t been enough of 
it and it has not been carried on 
vigorously or continuously enough? 

It is not likely that the marketing 
of the insurance product has failed to 
reach its potential because the agent 
badgers his client or because he brings 
up dangerous, catastrophic incidents, 
accidents and statistics to scare him 
until the subject of insurance becomes 
so unpleasant he won’t talk about it. 
After all, in many a reasonably happy 
family his wife regularly scares him 
into doing things he would just as 
soon not do. 

Of course, insurance is not a fun 
thing to buy. It doesn’t have a 150 h.p. 
motor and dreamy fins. It doesn’t make 
the buyer look well, as does a new 
suit. It won’t assuage his appetite for 
food or drink with pleasure, aroma 
and prestige. 

But haven’t agents and companies 
failed to sell enough insurance to 
enough people precisely because they 
haven’t scared them enough? 

The implication that people do not 
buy things because the subject is 
unpleasant is not true. Pill advertisers 
beat a man’s brains out. Cold cures 
circumnavigate the repulsive insides 
of a cartoon monster. Deodorants put 
up the stinkiest sounding and looking 
ads conceivable. Soaps, no matter how 
gentle, deal with some fairly unpleas- 
ant situations. Who thinks it is fun to 
buy soap? 

Compared with these marketing 
procedures and picturizations, “scar- 
ing” the prospect into buying insur- 


ance is pleasant, educational and al- 
most clinically sanitary. 

More research into why insured 
buys from the agent and company he 
does buy from is strongly indicated. It 
would be significant, for example, in 
present times to know why insured 
bought insurance from a company that 
saves him money as against another 
company that saves him the same 
amount of money? Why and how often 


does insured change insurers on auto- 
mobile coverage, A&S, or homeown- 
ers? If the business does more and 
more advertising, as it appears in- 
clined to do, won’t this make the 
buyer somewhat more _ sophisticated 
and to that extent modify the market? 
After all, the more the advertising of 
a product the more the public recog- 
nizes that advertising can be much 
better as advertising than the product 
is better as a product. 

All these are interesting questions. 
The only answer that seems reason- 
ably certain is that many of the 
questions will need to be answered by 
those in the business who want a 
future in it. That is what is frighten- 
ing.—K. O. F. 


On The Outside Looking In 


Each year at conventions, I-Days 
and other gatherings there is a theme 
—official or unofficial—which preoc- 
cupies those attending. This year, the 
theme seems to be concern over lack 
of company-agent communications 
through conference. The subject is not 
usually billed officially on programs, 
but it keeps recurring in panel discus- 
sions, speeches, and particularly in 
corridor talk. 

Comments on the subject so far 
seem to indicate an earnest desire for 
more and better conferences, coupled 
with a frustrating inability to suggest 
specifically how to achieve this goal. 

Producers are, of course, usually the 
complainants with regard to the dearth 
of consultations with them before im- 
portant company action is taken. They 
point out with some logic that new 
coverages and forms have sometimes 
been put on the market, and they have 
been asked to sell them enthusiastical- 
ly, although they or their representa- 
tives had little or no voice in the 
development of the new merchandise. 
They believe that they could contri- 
bute a good deal of “know how” on 
possible public acceptance of a new 
product. 

Producers might be surprised to 
learn that the oversight—if that is 
what it is—of omitting them from 
product planning conferences has been 
compounded by companies. Several 
company production executives have 
observed acidly that their “under- 
writer” executive colleagues meet 
with underwriters from other com- 


panies at bureau sessions, develop a 
new policy or package, and hand it 
over to the production men who are 
expected to drum _ up _ enthusiasm 
among the field men and, through 
them, the agents. 


One company may have underwrit- 
ing executives who are completely 
sold on new merchandise because they 
helped develop it—and_ production 
executives who are sour on the “new 
deals” because they are saddled with 
full responsibility for promoting and 
selling products which reflect only the 
thinking and planning of technicians. 
Thus, agents are not the only ones 
beyond the conference pale—for what- 
ever consolation that may provide. 

The situation seems to reflect more 
of a lack of coordination on the part of 
the insurers than any deliberate intent 
to ignore those in the business who 
might be helpful in conference. The 
fact that a company excludes its own 
production men as well as its agents 
confirms that belief. Perhaps it is 
because new products in many cases 
have been developed at bureau meet- 
ings that production men and pro- 
ducers have not been invited to sit in. 
Bureaus are not their natural habitat. 
They are the technicians’ domain. 

Whatever the cause and cure of 
inadequate company-agent conference 
may be, it is a good sign that the 
subject has become increasingly prom- 
inent. An even better sign is the 
specific action taken by a number of 
companies. Several have established 
routines for agency consultation with 
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regard to new products. One company 
has just put on the market a new 
package policy for retailers, and has 
credited agents fully for developing 
the form by their responses to g 
questionnaire on the subject. Another 
insurer has just concluded 13 weeks of 
seminars for its producers where they 
had a chance to talk as well as listen, 
Other insurers are contemplating in. 
novations in conference—ecither 
through personal meetings or through 
solicitation of opinion by mail or 
otherwise. 

Each company which has _ brought 
its agents into the conference fold on 
specific problems, involving the com- 
pany only, seems to have been pleased 
with the results. Conferences involving 
a number of companies, represented by 
a bureau committee, and a committee 
of agents, representing a producers’ 
association, are something else again, 
Here specific topics for discussion can 
get lost in flag waving, platitudes and 
good intentions. Making conferences 
of this type worth the time and money 
they consume will not be an easy 
problem to solve.—J. N. C. 





George H. Kline, vice-president and 
general counsel of Allstate, has been 
appointed to the board of visitors of 
Syracuse University college of law. He 
was graduated from the college in 1948. 


Philip L. Baldwin, general manager 
National Assn. of Mutual Insurance 
Agents, was taken ill suddenly and 
hospitalized on his return from the 
NAMIA midyear meeting at Las Vegas. 
He improved quickly and returned to 
his home last week. 


Deaths 


RUSSELL L. SCHWARTZ, 
chairman of the Schwartz Associates 
agency of Philadelphia and former 
president of the Schwartz agency, 
Hammonton, N. J., died in North 
Miami, Fla. He was a past president of 
the Lions Club of Hammonton. 


RICHARD S. MURRAY, 43, state 
agent of Aetna Fire of Toledo for 18 
months, and before that special agent 
at Cleveland for 10 years, died. He 
joined Aetna Fire in 1948 and before 
that was with Ohio Inspection Bureau. 


J. EDWARD KEANE, 51, vice-presi- 
dent American Home Agency and head 
of the Chicago office, died of a heart 
attack at his desk April 8. Mr. Keane 
had been with American Home Agency 
since 1955, and before that was with 
General Accident in charge of the 
western department fire operations. 
He started in insurance in 1925 with 
Rhode Island at the head office. In 
1942 he moved to Chicago and was 
assistant manager in charge of the 
western department when the Rhode 
Island retired from business. 

A brother, Clifford S. Keane, is with 
Johnson & Higgins in New York. 





MINOTT M. ROWE, 57, president of 
Worcester Mutual Fire, died in the 
hospital at Worcester. He failed to 
rally after what was regarded as 4 
minor operation. Mr. Rowe had been 
in the business 37 years. Beginning his 
career in 1923 as an assistant examin- 
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er at the home office of Boston, he 
joined Worcester Mutual in 1925. He 
was named assistant secretary in 1935, 
secretary in 1948, and president in 
1948. Mr. Rowe was vice-chairman of 
the executive committee of Transpor- 
tation Insurance Rating Bureau. From 
1956 to 1958 he was president of 
Mutual Fire Insurance Assn. of New 
England. He was also a past director 
and vice-president of Federation of 
Mutual Fire Insurance Companies and 
a former chairman of the public rela- 
tions subcommittee of National Assn. 
of Mutual Insurance Agents. 


HARRY R. LORCH, 73, head of 
the Lorch agency of Carrollton, Ky., 
died of a heart attack. He formed the 
agency in 1911. 


ROLLIN H. BRUSOE, 63, vice- 
president of Loyalty companies in 
charge of the A&S claim department 
at the head office, died at his home in 
Millburn, N. J. He began his career 
with Massachusetts Bonding in 1920 
and became superintendent of its A&S 
claim division. He joined Loyalty 
group in a similar capacity in 1927, 
and was named assistant secretary in 
1936, secretary in 1944, and vice- 
president in 1958. 


ROBERT F. JACKSON JR., 61, 
founder and president of Service agen- 
cy of Nashville, died at his home there. 
Before organizing the agency in 1922, 
he was for a number of years with 
Davis & Corson agency in Nashville as 
manager of the bond department. 





American Mutual Fire 
To Merge Into National 
Mutual Of Celina Group 


American Mutual Fire of Milwau- 
kee, which has its executive office in 
Grand Rapids, on April 23 will merge 
with National Mutual, the running- 
mate of Celina Mutual. National Mu- 
tual will be the continuing company 
and Celina group will have a Michigan 
branch office of which the manager 
will be Walter DeHoog, president of 
American Mutual Fire, and the assist- 
ant manager handling field operations 
will be Harold W. Buck, secretary of 
American Mutual Fire. L. L. Sieker, 
executive vice-president of American 
Mutual Fire, will supervise Wisconsin 
operations of National Mutual. 

American Mutual Fire of Milwaukee 
represents the merger in 1956 of Mer- 
chants Mutual of Grand Rapids and 
American Mutual Fire of Milwaukee. 
In that merger the name of the Mil- 
waukee company was retained but the 


' home office of the Merchants Mutual 





served as operations headquarters. Of- 
ficers of the Grand Rapids insurer 
took charge of the merged company. 
American Mutual Fire dates back to 
1905 when it was organized as Luth- 
eran Mutual Home of Milwaukee. The 
name American Mutual Fire was 
adopted in 1920. 


Four New V-Ps Named By 
National Auto Of Fla. 


Four new _ vice-presidents have 

been named by National Auto of At- 
lantic Beach, Fla. 
_ Hugh N. McNair becomes vice-pres- 
ident-claims. He has been with Aetna 
Fire, most recently as claim manager 
at Houston. 

James G. Frizzell becomes vice- 
president-agency. Robert E. Haesloop 
becomes vice-president and treasurer, 
and Frank H. Barker becomes vice- 
president-underwriting. He has been 
With National Auto since 1958, becom- 
Ing chief underwriter last year. 

H. P. Vanderschoot becomes chief 
accountant. 
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Bid Asked 

$ $ 
Pitta CORRTED © cccccinciicrmimnn 80 83 
Aetna Fire 74 15% 
American Equitable  .........0 41% 43 
American, Newark 26% 27% 
American Motorists 14% 15% 
Boston 33% 3414 
Continental Casualty  ..........c00 6612 68 
Corres Ge FRC cccccectcttectssereniees 6215 64 
NOE spineiasswactasiictnsciancenaacisigtisieta 533% 55 
Pireman’s FUN. ......ccccccccssessseseessees 50% 52 
GeO TR. scceccescsnestensncercesesnsosscaxse 9314 9542 
CD RUD cde cececiennenenes 34% 35% 
Gren AmMOTECRT  ceccesscssccceccccccccscesss 4314 44% 
THeetSer PATO cccecccscescecsceseoseseseceeccoce 50 52 
Hanover  occeccsecseees 41% 43 
WEN GE Te Se eccrine 5412 5542 
Ins. Co. of No. America 128 132 
I TI siscidantciccnicins 34 36 
Maryland Casualty . 34 35 
Mass. Bonding .... 39 40% 
PD, EI caccscccnsertinrecerestennsermnait 137 140 
National Union. .............. 37 38 
New Amsterdam Cas.  .........000 4612 48 
New Hampshire .......... 48 50 
North River .............. 36 37 
Ohio Casualty ........ 27 29 
Phoenix, Conn. ...... 83 85 
Pee WEES. ceneihdilinntidinnanvnmens 22 234 
Reins. Corp. of N. Y. ...... 2012 2312 
PN: einsinstinennadsetnesasssetents 49 50 
St. Paul F. & M. ........ 55 56% 
Springfield Fr. Ge Me wcccccrcccccsscssssese 31 32 
Standard Accident ...........cce 49 51 
EE . senticitistininetisintninsints 79 80 
U. S. F. & G. 39 4012 
I icccticcncectitinninions 28 29 


Assn. Of Insurance 
Attorneys Meets In Mo. 


ST. LOUIS—Harry Gray of Jackson- 
ville, Fla., was elected president of 
Assn. of Insurance Attorneys at their 
annual meeting in St. Louis last week. 
Walter Mansfield, Detroit, was elected 
vice-president. Treasurer Howard 
Kopf, Davenport, and Secretary J. J. 
Holtorf, Gering, Neb., were reelected. 

The meeting drew 200 registrants. 

John D. Randall, president Ameri- 
can Bar Assn., condemned in his ad- 
dress the action of some corporations, 
trade associations and labor unions of 
providing legal counsel for their mem- 
bers for routine matters. He said 
this is an unethical practice “because 
it induces the client to choose counsel 
on grounds other than competence.” 


Comments On Adjusters 


Mr. Randall also criticized the prac- 
tice of some insurers which hire 
independent investigators to survey 
claims. This injects a “middleman” 
between the lawyer and his client, he 
declared. Independent adjusters, often 
without legal training, gather informa- 
tion and recommend disposition of a 
case, and even sometimes recommend 
counsel, Mr. Randall said. “Without 
legal training, an adjuster cannot 
guarantee that the information he 
collects will meet court rules,” he 
declared. “It is important that infor- 
mation gathered meet court rules 
since it may serve as the basis of 
decision of the matter if it goes to 
court.” 

Howard Lang, vice-president MFA 
Mutual, speaking at the closing ses- 
sion, discussed what the home office 
expects from attorneys and adjusters 
in the field in claim handling. 


Trans World Excess 
In New N. Y. Office 


Trans World Excess has established 
offices at 116 John Street, New York, 
to do an excess and surplus lines busi- 
ness exclusively, through agents and 
brokers. C. Leonard Engelhardt, presi- 
dent, has had 28 years of experience in 
the business, particularly in the excess 
field. 


Changes At Top Level 
At Equity General 


Jack O. Robinson has resigned as 
president of Equity General of the 
Colorado Insurance group (of which 
the parent is Colorado Credit Life) 
and has bought out the real estate and 
insurance departments of Allen Enter- 
prises of Boulder and Allied Agency of 
Denver that have been under the su- 
pervision of Allen J. Lefferdink, 
chairman of the insurers. Mr. Leffer- 
dink is returning to his former posi- 


39 


tions as president of Colorado Credit 
Life and Equity General from which 
he has been absent for 18 months 
serving as chairman. He retains the 
name and stock of Allen Enterprises, 
and Mr. Robinson will re-title the real 
estate and insurance departments 
Robinson-Ford & Co. Additionally, Mr. 
Robinson will serve as consultant to 
the Colorado group, a service he is 
offering other insurers as well. 
Allied Agency of Denver will con- 
tinue to be managed by L. N. Mills, 
who has been in charge of it as a divi- 
sion of Allied Colorado Enterprises. 
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KANSAS CITY......:2e::. 
The Heart of America 


A company whose location in the 
Heart of America many agents find 
a real time-and-money-saving 







INSURANCE COMPAN 


KANSAS CITY FIRE AND MARINE INSURANCE COMPANY, 301 W. 11TH STREET, KANSAS CITY, MO. Victor 2-9500 
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Charles A. Pollock, 


President 





Service Beyond The Treaty 
Intelligent Reinsurance Analysis 


FIRE * CASUALTY + TREATY » FACULTATIVE 
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The American Insurance Company +» American Automobile Insurance Company 
Associated Indemnity Corporation 


FINANCIAL STATEMENTS, DECEMBER 31, 1959 


ASSETS The American American Automobile Associated Indemnity 
Insurance Company Insurance Company (1) Corporation (2) 


Cash in Banks and Offices $ 8,332,839 $ 952,020 $ 546,713 
U. S. Government Securities* 31,696,665 18,680,811 3,717,259 
Canadian and other Foreign 
Government Bonds* 4,784,534 — _ 
State and Municipal Bonds* 36,268,756 48,989,520 12,359,116 
Corporate Bonds* 5,086,630 -- _ 
Preferred Stocks* 15,450,002 3,507,100 1,489,800 
Common Stocks, except 
Subsidiaries* 59,192,896 13,118,630 6,551,142 
46,205,932 12,133,135 — 
4,525,576 a 214,799 
Agents’ Balances 
(less than 90 days old) 15,284,333 8,151,644 2,037,911 
Other Admitted Assets 5,599,893 3,026,513 812,062 


$232,428,056 $108,559,373 $27,728,802 


LIABILITIES 


Reserve for Unearned Premiums.....$ 67,243,217 $ 35,863,049 $ 8,965,762 


Reserve for Losses and Loss 
Adjustment Expenses 45,912,254 24,486,536 6,121,634 


Reserve for Taxes 2,561,300 1,312,000 337,400 


Reserve for Policyholders’ Dividends 
Declared 441,000 235,200 58,800 


Reserve for Expenses and other 
Liabilities 8,745,964 456,656 112,071 


Total Liabilities $124,903,735 $ 62,353,441 $15,595,667 
Capital Stock $10,374,395 $ 3,500,000 $ 1,500,000 
Surplus 97,149,926 42,705,932 10,633,135 


Surplus as regards Policyholders $107,524,321 $ 46,205,932 $12,133,135 
$232,428,056 $108,559,373 $27,728,802 


*Investments have been valued in accordance with the requirements of the National Association 
of Insurance Commissioners. Investments carried at $8,087,488 in the above statement for 
The American Insurance ey $1,780,000 in the above statement for American Auto- 
mobile Insurance Company, and $1,485,000 in the above statement for Associated Indemnity 
Corporation are deposited for purposes required by law. 

(1) Wholly owned by The American Insurance Company. 

(2) Wholly owned by American Automobile Insurance Company. 


BOARD OF DIRECTORS 


ROBERT Z. ALEXANDER CHAMP CARRY WILLIAM A. HUGHES A. WESLEY McAFEE HOBART C. RAMSEY 
President President, Pullman, Inc., Chicago Short Hills, N. J. — 4g — — Board 
WILLIAM H. ARMSTRONG JOHN B. CLARK ompany, ot. Louis orthington Corporation, 
Cobbs, Armstrong, Teasdale & President, Coats & Clark Inc., , GALE F. JOHNSTON WILLIAM A. McDONNELL New York 
Roos, Attorneys, St. Louis New York President, Mercantile-Commerce = Chairman of the Board JOSEPH D. SCHEERER 


ALBERT Y. BINGHAM CHARLES S. COTSWORTH Company, St.Louis First National Bank in St. Louis President, Alderney Dairy Co., 


Financial Vice President Vice President ROBERT H. McROBERTS 
Chicago Title & Trust Company ROBERT G. COWAN ~ meng ta pl Bryan, Cave, McPheeters & ety Amped 
- “ae Pitney, Hardin & Ward McRoberts. Att St. Loui President, Excess and Treaty 
HARVEY R. BOWDITCH President, National Newark & Attorneys, Newark cRoberts, Attorneys, of. Louls "Management Corporation, 
Executive Vice President and Essex Banking Company, H. BRUCE PALMER | New York 
Chairman, Finance Committee Newark DONALD C. LUCE President, The Mutual Benefit FRANCIS VAN ORMAN 
DAVID R. CALHOUN STEPHEN Y. HORD President, Public Service  LifelnsuranceCompany,Newark —_Executive Vice President 
President, St. Louis Union General Partner, Brown Brothers _ Electric and Gas Company, OTTO PATTERSON BRUNO C. VITT 
Trust Company Harriman & Co., Chicago Newark St. Louis Maplewood, N. J. 


THE AMERICAN INSURANCE COMPANY 


HEAD OFFICE: NEWARK, NEW JERSEY 


Accident & Health + Automobile + Bonds + Burglary + Fire &Allied Lines + General Liability 
Glass + Inland & Ocean Marine + Multiple Peril +» Workmen’s Compensation 

















Sul 


Pre 


By 


Severa 
attention 
in the U 
ance con 
Insuranct 
ing next 
lively su’ 

Individ 
or their 
dealing \ 
the field. 
commissi 
national 
non-adm: 


Cour: 
Mich 
To It 


LANSI 
circuit c 
Commiss 
request f 
igan Sure 
to the ste 

The de 
prise anc 
left no ¢ 
comment 
outraged 
a violen 
| decision 
‘state su 
federal « 
is admit 

Judge 
signed ai 
the stock 
gan Sur 
seven-da 
filing of 
\preme cx 
jattorney 
stay in k 
ford and 
will be < 
ship pen 
matters ; 

Judge 
the cor 
pointed 
tablish 
grounds 
Surety. | 
appointn 
ford as 
Temoved 
court’s o 
petent e 
that res 
Would bi 

Mr. MW 
the cha 

«i 
——— 














XUM 


